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28%3*pRf5RTSf> 1 Oflrnt 2002^31 2003 Bit STBfa % ftTR VTCffa faf*M ^8RRfff 

^ M, B>t Me? % wn u*wl3fw ft»n^ f i 


TTfrT, UVIWeh, 


» > <an nflqaijf qSHWtf 


W31 BRcrft, 2003, 4 88 45RT3ff (37^T V 3 afrrfftsld) % WB fFFmf 

1 2002 ^t 31 'Ji'iqfl 2003 n<7> ^t 37Bf^r % 3B% 7TTB ticiH *^t c)<s(l hO^TT 

1 1 I ft#Tf^W 4W<i ^ 11 3Rrfl ^OT^T^T^T^T^SimRTR, 

fqq<Pi4 BT frBR BiTBT 11 

s * 

*IM 3 T#g«f % 3FJSR ^ ^T^fT 4t1 *IFR>f Bit SMltf JR t ^ 3?mBBi#TTtfo 

4*RT <^!H(taT B5T rflW faM WZ <#5 3% 3HV«n<HH JIM *t ft) Mtt MW «fefi 

ti ^srr^te^, j^te ifrm 3tM Mm sih ^ra f^rr tttt a^n M rw 

BFT R^pf fqq^il ^t JR*jfrl Bit *^ 193-1 *ft •wpHieia ?ttTT 11I«Kr«iw t fli IRrft ej^aiH-Cli^IT 7t 

Bit T*Bi Bf^RT 3TTOR JIM ^t?TT 11 

"Wsfa TO (3Wf B* 3RTM itf f^RH) 2002" % OT Wfa TO SlfaPm, 

1963 BtfftTTRimBTrcBflTOTftMTMtl m: *$3$ l^Rlf, 2002 7*31 BRsrft, 2003 BBi 

Bit 3TBf^T % fclM, «HIU, f I ^1% HRuiHt^KF'M, % 31135^ STBf^T % 3M>?t % TfIB ^FTI 

12 it^r f (^i^f ^T3^t ‘b* - 1) 1 ' ".' 
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sT^ % f Xzxi % 3FprR ^ feta aafttaf % % rr ten ta ter ttr f, 

V& ^ ^ t, fta Tferta sffc TrtatR tor *?rt t1 zm ^ feta tg £Tta iraro 

tat i 


3, g^Fm ^ fefe m, 97 (II) tan ^ 31-01-2003 ^ taR §t, % m 3 *. 

292.66 ?R> ^ RfeR tal 3 ta 3T, HR*IR 3tf ta 11 ^ 3TTfel ^T, STRqifeR ta? 

^tata%^TCR^ta33R|tl tal^OTSOT^ta^^^3ta^3#ta 

wf ta sig^t ‘s’- feta .3 (iii) j i 


4. gtalta ^ JIM 3flta TlfeT ^TfecTRfta ^T T$] t (taf Wgffi fe' fenpjft-4) I 

5. <fc tan 3 ®RT4T tat ta nt t ta% #r % arjFff gtat 4St *n Ttt t 

(ta 3igta feta-9) I 


6-. feta % js wgarf ^ eta, ta tt, gtaf a#ita 1963 % ^f jntat sfk gtant 
^ERFT fe^RReft 1964 % (HR, fe^Rta TRtafaf ^ 3TPF $fe<m ^ fefeqRfta' 3T 3 Tg T RH 
^^t(ta3jg*jrft fe’feta-i 1)1 


7. 3rfM,tarcf, tata, fefesr,ta ife *ita 3 tan; tr M % ta ^r feta wta 

qff fta irt t, gffe/feciR tafer Rfe ta tt, % tafe t (tar srjq^t fe’ feta- 

12)! 


8. f^^tafetefeta^^tatat%ta3^^3tatatatfetata%ta 

^RitaFtaTTfer^ 

WTT^?R^qtf^^^tatl ^jrf^ftaT3T^m^t^fe4 JTta^TRT|Sntl 

?r tafe 2 A,5,1 ta 8# 3?gta 3fta^tat%tata3tataR^ rtrff feta jtor 
ta, R tat TR ^ 3 3RR?f 11 


9. tafeta ii ^8c^^^TTttafeta^%ta^,tata^Jrt^^tf%: 

(^) ^ ta ta ^rt ta tatai 5 ttr ^ feR f ^fr ta tata ta tarn % 3F$m 

(ta tan taft ita ta % fta; ^ i 

K*$) grH4^ ta TfefecF ##, % FFig^T f 1 * 

(n) ta Tita ta taR^R % 3igRT 3lk * nt ^Tta tataff % 3 t^r ^ 

i. ^R^R-^^ufi^^f strtataaiRTOltats^ta^ta^^Tf^^ 

ii. 3^R gFR-TT 31 ^Rft, 2003 ^1 2T3 fete tajRT3^AcTTHf % Rita ^ TW 

feTfeMfRtaf; 


in. ^!7? 64, 3tat,tate3T3ta 93, 37lt3ta^F^T 96, 3Ft3FtalITR^T 97 
aifsnfu^q^p 97(11),97, u??3n^ 97 (II), ^nanfift 97 (III), 97 
(IV), TJTTSnf't 97 (V), 92, 3 shi«(, TTHU.Hfit 9>5, ^TT9- 92, 




: smw* 


95 , 

3TPT 3 SPT ^ 3>f fal 





^ ife.%. «l*ft i^S <?L 
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unlkK 
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TO WT1994 (tii^T994T' 


1995 (1TJ 


WT?f^idHl996( 










































































[ MFT m—T3T*S 4 ]_ MRtT °KT 


73. 

*to 3TFT ^fft? 444 1999 11 (H,H^lftt- 99 H ) 

74. 

*to 3H* W 2000 (U.w£ft 2000) 

75. 

Tito 3M^R: TelR 2000II (WTl^ft 2000II) 

76. 


77. 

PM i^<K\ 4JS (RTOI^) 

78. 

RT^Ri 34* TelFT 2000 III (RTf 3 !!^ 2000 III) ’ 

79. 

infos 3ira^PK'?IR 2001 (nprcnf<ft200l ) 

80. 


81. 


82. 

-?gm$ ftRft*ei v$w (fttenfqjr) 

83. 


84. 

-crftM Hlto qftz UHM 1994 1994) 

85. 


86. 

T&KWti ^TRT - 1994 II (31R^t 1994II) 

87 

1994 1994) 

88. ‘ 

TRere?ft^p^^lR- 1999II (SlTT^t - 1999II) 


( 'matin yPit 3iffrfto,i963 % 3i<ufd4«nR i n) 


3i^Rgft, 2003^^Pn^ar^%^ir%^r%w^Mg^uy ^■gr^ftfrr^rtoTw 

1. 3TFT^rot^T: 


i. eimkl 31RT ^T R4 k u I PlMfelRslfl 3}RR *R f^l ^Kll 

3>) 4krct tr crnrin HTfasf opf I 

73 ) ^ dmi^i 4tonr 4ft <tor 4ft i 

7T) 3TtaH^W^3ITf^T %3TmR^l 

ii P&ti atftr 444*441 wm 4* ap 4>r ftofaT sitor tr 

BTlfkl 4ft ^k PHiqqi (QFPftO % ^4 3 4 1 fff>4 4R ftft % *14 3Tlk?T 4T *14 *f 4ftf 3M jft^4 

iii 4ft ft^ft ^ iftft *I?ft elT4 4T Iflft 4iT f^frl 4iRf*R 4ltftsf 4ft 4lft4 3^Ff?f cTO % 344R 4T 

tft£*T *I4T ^ I el I'M 4T £lPf 3lk 4T JFT 13 T jftPl** ft* frrf^F 4T f^*fk4 1%*T '5fF^fT 

tl 

iv ** <<*>H fa**} *T ?t, 44 4 i 4UH 44 Pl*f<, u l JUfrl 3n*R % ^4 ft fft)4( 

^414T 11 *ftf WTfarft 3TRft ift, *f?T 4fft 5i*JkiO <fc*fl*M ftft M*il 4ft eTFT4 ft *ZT ftt *J<ft 

tl 

V ft*ft ftk fe&lft ft fftjtr *4 ftivb 4* MRlftefi 7Je4j ftft PlM 4ft *I?4i eTFRT ft 4£Tftt *l<ft 11 
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yt -qpr fn wz, ojn? 3^k Rnsidl % 3 ?tftw 

^RncKini^%3RK^^r^^ 3TR1K *R frR§?T 4?1 3^Rr % %T 3TTT RHT ^TQTTTI 


2. ^h<*k<h 


i. 64 % w 3 ^f, fr?t rrfr $rro ^?r Rnfcr 4%^ % 7 ^ ^Rr- 3fcr 

:tftRFPT m t, ^t jftRm ^ gRfc: jftRm RiRt $ irniftri fan mu i 1 ^t 

fty r 64 eft ffizf nl ^ anfer ^ (T^rqfl) t *r ^i/j^nsKfa *nm t, n?f 

W^e nt ^pr? jftftqH jirUrt Rrfa 3 jmiRd/^Mi fannnti 

ii. ^feiM, 81, 95, 95, 3 *r 94, 92, WMf, 

WTjff*r93, 10000,5^Nnw, 93, ^arcfute^ ttrI, 

^ *R t^usRl^ ^ t, 3fF Ffafaf 3 sjfafl TR jflftHnAtej 

FfanUWMH RlHfaRsld HnR^fannffiTt: 

nnK^RR, 10000, ##ft, 3 m 41 ^ 1 ,^F, an&q&Hi ^ <*tari&R 

# 3 RT 3 ff % w F fa# $ tr m m n?n Tfpj ^ ^rt tor 

^miti ?tw, *ifa Ft, ^Rte: jftRm SRfan fafagSiHPT jiRfen t^f%r 
faRRito #i # ^FfiAniTRd tornwr1 1 *' 

iii. Wtrt % mFeft 3 ^i *fafa?r tr n<ft |, arfarr ^ tr 

jftRm/ # n% ^Re mm 

3. : W ' 

i. ^RT Sfaq-l 3TRTR RT faRH 3 feTR f I 

ii. ^Rr: Fter 1964 # srri snRdFf ^t T^t #, <fRrt sttR^ % 3 ^ tg ^ irt 

31 ^^ 3 IMT m ^T JT 4 R f I 


U arrraPhT^rsr^-3 trt ; 

^Re 3 ?RiRRrt, 1963 «fRT 25 (3) % 3Wil % 3T#T TT5R^ A Wfi ^ ^ 

^RT, PlMI^R 3TR?lRjcTf^TT^f ; 


i. 1986l0^if^t3T^r^f 3R?f^fenf^T^ti 


[^111—^54] 


*IRn WM5t : 









iv. ^ tjftsf <& Mm Tgfte ^ *n<ft t # 3# ^p$ 3 jnnf^T foR ^ ^ mi storm arafa % 

fcTR *ft 3Ti^iPid rsr^ <*w ^Rid ^r $ um4)ftM ftR ^ ? i 

5 . ggter t 

i. Pl3 $1 <rf Hid RT *Gft MI *R 3RTIR ^ $! 

i. d>l(|q<K^cnte^Pl^iRd I 

ii. ^ptr%P pfqtarfereH, 3fl5f3RR*Pr^%FR3ffcRR^f^*nftti 

iii. ^ro/siteR rtmt 3)T Mm t%<t /srteR ?rrtt^t rt toT ^rtt 11 

V, f^^ft^RMTS, RM3fa ^rRT TTf^t /^T IrTf^T ^ ^TT^ STTf^T^t % ^f 

l!4) l fo l d f ^ 3Mtl 


mtmft Trfrnjfiraf : ft# jift^ffr ^t -^m Wt $ 30 ft# #t araft ^ # *sft 

RcTO^ R* chl<l<MK ftM 3MT t # 3# jjftjrt RTRT 4R1 «h1Br I 

■fft chill 411 {l TTfrnjfrTErf : ft# ^Rl^Rl 3JT R^MR fcfPf # T J^> 30 ft# # ®T^T M> ftp# # ^3ft 
T^T^Sf TR ^RtSIR R#ftST*M$#3$ ft*!<£#RPT^fRTtilfek \ 


i. 3>Rtaift yft*iftRi (TOj# araftr % t, ^ 

TJ^qPR## Reft R^3#5T (f#T# #3TCT %#fa 3 ^BcT Reft^P^T) % 3^ ^TR ^ RR 
ft*fl *MT t 3?k 3R% 3PM %, dl0<3 #, *joh ^ # 'W^R ftR RR ^ R^R^T % 

aif^T^PiR^ rr ft*n^imT11 tj^to mte#t rp %3R=n^RR, 


ii. r^^’ j^R,f#ikl#t^wtoiii<3lk^3mj 
^id)H # 15fttfR?##3Rlfa^#^3q^R#MRRreRRftRTWtl5RPrtra% 
R*ft<T S# % WI 3# ^PTR ^ ^R RRmtfaft 1%^T 11 


^) ^k ch1 <t^ Ttt / ^T ^5ffe~qt % ^RFTeff R5T % H^dH ^ % RRM % 6 ^ 

% i%R 3^^dH/Rt5^ f^oftR ^ ^T 4H<d<^ t, ^5i J# #R % RRR 3^ ^ 
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*rc ton 11 w j | j l -id i qfr ^ 

3ik 10 % qR ton wr 1 1 577 % arfate qft jot: am ^kn 

$ 18 *7#Tt % te, 37to ^Rl«IK qft 37 qit ^7J 10% «l^ZT g h K Md 

5rntn I^IT oTRTT I1 

^) qtot % ntocR q*f % wm to % 6 nto % %7 

37y<n/AtS<rl toft R$ % 3^R 33 3377^7 t 33 JJTRqR lift tof7 % JJ73 sfa qfa ^7 % 

3TR (ton $ 75%^T^T)% 3#H?T 37 tofT * t1 ftnfaRsfd 3 d fto 3il qj£ 
^R^tonWRlt: 

(i) 37*^ SllRciql 37t nR^fein 3J3I 

(ii) 3TT^f 3iRto 35t ssl^ebi 33 TOR TO aft 37faHf 37t 3 to>7 qRqtfem TO 


Rto^faTTT3*lfttg?77TO!STR3Jtaft 15% nOTT^Mt I 

7 0 fr to° nfl/3R q>k1to, 377^ 4^ ftoff ftto % Rto 3 ^ygf OTft % 3^ THIRT to % 6 

ton 33 fduflq 3^ 33 JrfTO 3W to tol t, toft 35T iffqfaH ^£3 
37 ton3RT 11 

2. TO cmdaiifl f^fxR, *HU&, *IUto ^gwto afrnuijfliq tor: 


3>. ftor M % 3R cbiflaiid/jk +id«nd feto7f,torf toto qto 33 araTtorcr tof 33 
*[to3R ftora ot zq^T fcftto anton tw 37 nftonn7 ton*Mti nto^ 

7fto to33 % %IT HRqcHdl 37 atom qft 3R7 3M to 77IT 11 

tst. % fton M/ 3RT3f ft>, 373 ftoFft 37iRto % 3R toto/ fr: tofto fetoft, 
cfnrgt, ftto qto Her 3fd<ui4M ^rtzf ^r 3ite qr 25% % ^ m tor w 
f fw fewid <wn* ^T cTPTfT 25% %^^teT^Tdlt t 

7 T. JlfrPjfcrat f^l^l sRM'Mni 3 182 f^T «fTdrT t diT efFTcT 3fk f^T % 3TR^T ?T^> 

5 ^ ®zm tot fftm ^ fix nRw 37dRr ^ wr d ^ («zm Tfe) ^ 

Sfcf^H ^ % #d 3trR f^RTT ^TdT 11 


^ ^rRq^di 182 3#^t^ ^kn 182^rf^rt nRwdf w?, 

^dxt) Cr)% 3737 TRtor^Tdit, 182to^alf^r( 37 ^ 1 83 

° r to^GmHM 3^7) ^ ^li^'i f^Rr RRTTtRlcT JRtRt ftRTT ^fT?TT I I 

/ 

3. 3>M 3TRH ^ Bfcl^tot 3)T ^iohd-^jfcT d>t PlHdH ^7 q* t^RTT 37fc?R ^ 

dil ^^TRR 37tean 3? R7 ton WT11 ^ to ^ 3? 'Ref ^feT ^tnf Sfft^H ^ 
HfrRjfrRft % to qRn=W TTRITT ^fldT t 3^7 2Rq>T *j(r*lich'l (RJTTR toll ^TFTT f I 


3jijf^ch-Ri4vjiPic» dvichyi (3TTM3d)/?qgft^to7f^^'R7^?T : 


i. ^bleh<ui ^ 3m 377j^te $ Rtoft dn ^qtor, qq qrqr ^ (^th ^ 

TTqifRr ^ 6 h*M % %7) 37?rqr dd>, ^ ^ ?t, cTfr q 7 ton ^rmr t i ^r qq 



am^ wtarft HfajM% if 6 /g. (i) if 

<i,pqiqii^firif^n R>n’ll* 3FJSK dfafl 

ii. atrtte frro if PiM qsr ^ro, to gnfaifr a iq foi.c % faq ^6.^. i 

Qi) % agw fen m, appm, ansfe* t 5rf sraft ?r; ispri qr i^ ^ 
R-nwfl, ^f^TT^IT I 
sin 3 ^<t 5f ?f tit i^r !Rf tot anar ^ 1 


1. slrhiM ^r Jj^iraR, sratft^R <sH njgae ^ site jfem (^nfl) OT sifter 

sro ^rtt foi* ^ to % 3pir ^ to t sfa ^t sfii^rtf, ftn% tire OT qiPis 
1## 5RT f^ ^ t g>r <jji<ii<tH, iJf'lMH filfa 5t 3Md<*( TO (^Rcf Hfai Ig Hljk 
(W^) am ot% am 3 y-^iqi-1 tiffa 130 for % <to ot h«h H<fk<in to *r flhn toi 
t, 3TOT^ TOdncw =T|f, (Whs IpftKlfe tft^feog 3j« | R)i^H STO ^arftfeq ?iq 

’w^tji4ImR.«ii ^init3ikqfeqg»ft^a(ia^^iit3n(ife;3iraqaqa M4l< i ^Mi(i iti 

® - < y cbl ^ IWh qicTl gf sftr qofl hiPm gro to gtftw 3iff feg-mr 

?t ^r JrfcPjfct *t afRPr ’iftroar w jj?topt w tot tot* to tot ltf sfimfir % <rfa 

arN^r 'rc ij^riTO forr ^rmr 1 1 



1. ^ gt qft ?lf 4h^i«i $ TO feiMf % gfa#frT ST?ft 3iT ijegfro TO7T: ffecfjt %to if 

* ymmfrrt ^ to TOftift/fr to1« i {) sfoM % fag tot afar tot ^ ft*, 

snmti^iSlHdigg 10% 


ii. iftMi « TOfarcfto am aft ftsW ^St ^ ^ ^ 

SSJlilSwT 1 ' 6W * 6a(2 > 4 ^»**»^*««i*L 


S^fj^ ::5 Lj r 'j *^*'^^ m* ^m w< * 3 ^ t, <wt 

j^S"" # * m ™ir ***** ^ ^ 3 » ^ * 

1 
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ii. M # sfc site ?f ^ r*Rw A(Sto/ 3P1 <fc*i ^P«4l ot 

ttc;^ tr, afar Jii-OT^afiwa^ ^^« 1 

iii. 

*m ^ i 

iv. raft Tllt#^t 3tf»TH qil *jrqreR ^fotl Mfa<Nta % fog ^ 

iTRSisf % 3^IR 11 'ifetfa % =1 Ft # 3^ STOF3 3lfiWH W W 

d<yUK ^crMite tel W11 

V. *tfe 90M% to, sitoR^SR^^IWr sraaFtFtJJfTOtii !5%3iT*gZT*nSfo 

vi. 90M%«tagto^sragFtFt 100 %srajjte^ =sttoiwt ' 

^ jfe suite Ft atk *tfo 90 fMf % 'to sra =r Ft nro kte mm % srara, fm tr 
^Z\ elT^tel W11 

vii. to m tom to ^ Jirm Ft to tot m to tei w to mi toto ^ 
^ tom tort 3>t ■?pr ^ ^ite tei *ncn 1 1 


3Tterr m*HI : 

?t, isrmsfi <w % w f* fo*" ^ $ 1 

^T. Tpft ~5TPrS: 

% ^ 3TOT TR 3=raT ^teiT ‘elMld % miE T( ftel ^ini 11 


oT. totoftototomtoto Rito 


1. tol to to 3 ftto to to to <£T ^te mT ^ tel mi 11 


nte* tr teTurarti f* irate* ipte^t^ feratFt w?ftt%*rc 

tom <m tc terteT w 11 to 6Met ® Kr ^ ^ 

3fk te ^ ^ 5 ^ ^ ^ ^ ^ mRm ^ ^ 

?^T ^ eTDT 3ite TJe*? 3^ eTO ^ ^1 to TI tel 11 


iii. 3i^ rsu oirjfK ftedi, tto 182 te ^ te^rr ste to top mto ^ ton t, 

tji ^ ^ to te % to ^ cw ^ ^ ^ ttor ^ ^ tomm 3^to tr wr 
^TFJ 3if^)T p 2 ! to ‘FTETcT ^ ^1 3TfR fteT ^lldl 11 


J, 


% 3 ^ 




l**mn-7sr^4] 


HKcl : ^mk u l 


11 


<T. g^<*W«Tch ^^4 

5^<+H ^FJ^f ^T ^KtH, ^i«H fafa irate WJ f^RSdlH *J^T ^ f^TT ^T 

#1 

ii ^ ^5V frrf^r ^rf^i jjf?t «n^R 3dmrft<T ^nf^r ^ hptt ^mn 

f I JRtT k*W1i<H Hlftta ^ ^anfkwXTFTT ^RIT t 3ftT3?T%f^;sm«fRf^lT^nttl 

iv i 

's. st^RT/refaaiftyR 

3>- jfllte ^t *jrqi<*n, «jwiqn ftRi ^ «fa yte'*il ot ^Rrl RmcIH ^hr fte to t I 

. 13. i. ^RT 3> ’HMIMH ^T Pl4<iM 3FT3T JFfa tflVtflPl ^ ^ t I 

ii. cim/siPi Hg^jR '?p5 SttlcR % 3 t I 

iii. fMfr ^t *itto ^ to a?ro afte % jt#tAp?^r 3i *te ate ftPr ot rrm/Fift ^t 

3TR)eR f^TT ^5fKTT ^ | 

7. HT5tlH 1^( 144 : 

'w) fmgfi anrer^fr'gfrruKmM -i 

i. anfcr % Ai anfer (tete) % ?aj 3 3ft cter t ^ 3ft ar^r £ tort 

®ZTF5T 31FT % ^TTO *f Miq^H f%3T *n?TT ^ I 

ii. 3^ eiroi*il % ^ JITTO^T tte 3fRlT t, 3TFT 3F ePIRT lf|cT dlO<3 ^ 120 fcff ^ Site 

^RT 33) TOT3T f I 

is) fafryrf% 4pgr4 ^*w : 

i. <jh<I«w ifcr 6 % 3 i^k to ^if&id Pi^il % jcf ijjr3 3ft ^crt 3 ft ^ 3 ft 
t 3#t hRuiihwm ^q?RT, 3ftf ^ # JFITftrT fte ^TtTT 11 ^ T^TT fcf. 

’J^T, <J*T ?TPT3 ^T f^te % atcT % «pT *$C*T ^ 3te> Ft Wl 3F^ TO^ffaW %r Tfix Tjyqgj^ ^ft 
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ii. ^ rfm! R ^i, k3Rt^?T *n 3ffaRRffal ainRiRan ^^f, ^?T 

^ ^tt 3f^i ^ Ft, kk RrWf m tr qniiciH tor ^mr t1 


T[. ^rRp*U# anferof (TRTfttr)% fcui TOtTFr : 

i. 3TTf^rf ‘^fc pHl^T % *f M fqfRIT WcTT t, ^ ®*TR 3jk /3TW *JeT TlRT ^ fftRl k 
tft 3wfff 90 f^f m?\ ate l^rf <rf m\ §£ t srn mm i i anferat 
% f ^ SRRIR 3^FT 3TeTH f^ ^ f ft ^ RR^ft 3 WIT W 11 ^ URTOR 3^t 
c$ '^lld Pl^HI^ TilRcl4) % RlH, 3RrRT k 4ffl f4>^ ^fltt t? I 


3Tfto PltMlcO Tj?f 

dMlrt RT y(c(DlR yfrt^lrl 

90f^T 

10% 

180 f^T 

30% 

270 f^T 

50% 

360 for 

15% 

450 for 

100%) 


<sh<It*> Rr^T % 3Tifkr 3?nfer % k q4Tf>a I%tt ofik qi^l nidis R f^RTT 

^Tl?TT f I 

iii. f^TT^t 3Ff^fprf % uRmn ^tre? tt sriRw f%^r mu 11 

iv. ibat ^frfrT % 7(3>) % 3f?nfrr ^ttq; ^ 5PP, arf^T ti ^rrito te; ^ 1 1 ^raft auftri 4 
f ^3W c£ Trf t ftR 4t ®qR ^ SRPrfr 3 *TT TpM % MRrl =hl4shH % jm 

% WTf ^RTR RR % frlR JimH 4t frTHT^t 3F7fa % ^lifaxl ftiR ^ 
| : ?RTT ® 21 M Tpt REI ctoWI % ^IPT «TTTTT Tpgr jn^fH 3 jk Pl^lffol chl 4 shH % JRRl ^T:Rf^k u l " 3 R 
4it 3Rffa k ^RTte toT offiTT 11 3TTR?T ^ M*ET ^TM ^ 1,^3 

^t4t % Rmffer <*[4sbR % w ^trtht (r^ ^ rr%) % 

frfR Pl4^l JIT^IR 3TT3 frTRT^t 3T^Rl % ^RTte t^RTT ^TRTT11 

8. 3RH 4^ RT ch l Rcm (3nj W^t) : 

i cfckNft ^f4^cTl Jlf^rRt % 3RR 4i^HI 4>lll«(K, 3F^ TiR ^ clldla ^t 3R f^T % 4RR (¥TRf T^f) 
5THl4l t 3^1 3PTT^ ^ [iltSel 30 R4l % <1<H 34c1«*l h41hc 1M “INK Rl JTHl41 f l 

ii ^Tftw ^ 4toT3k % RFMf k (3T^3iffl4l^Hl TFRfaH 4 ?nte k 45 RR % 3RR 4^RT 

?t t£\ Ft), cbiitoid/cbH Tkkki/3R|4te fRki % wiv k aii^Ocd, ^ ^ 
Ft, ^1 3FR 4toT ^TT^R ftRftlfe fW 4t T^frT k k rPT ^ 3&m ^ Tl 51*^ ^ t: 




LMFTII1— : SP T ^4] 


mm rsi : shark 0 ! 
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^j. Rft TOT ^SRT 4>|<I«!K $1 clidal ^ ftl5^ 90 t^ff TOfa % <&>H Rft HI^RT JIM fciiqi 

T^TEhr xf ^ % feTR TOR TO M *tRT t R* h41hRR TOR TO RT, 

% fcTR 25% RR3T TO RR, IcRR foRT TOT11 

^r. TOto rr j^rIrr w wt rt ^rnft wf ot 3^*te <w4n«Ri % st^rr sfaR 
^ RT ^TT11 TOtTO ^ftRfeRf RST TOT RtaT RiTTlRTT R^R *JrR % 50% RT ?ftT t1 

iT. 3FR #5RT3lf ^ Rfcft RRT^ TOft t sfa TOT #5RT RiTTfaTT Rtcft RT JPTT^t FtrfT I1 

tl 

TORW %jRI3ft % Treff Xf ^t^IRT^F 3 |R Jltc^jM Rtf TORR *. O.Ol^t RT ^ JH^ StRT 

tl 

iii. : 

<■&. 4>Kkdfejfati ajkRfcsfRtf tot^srt qfim ^6^(ii)% arfETRjnn^^iTti 

Tf. to RiikiflM r TOkrft ft#Rrf, TO^f, ftqi4) TOf RR tot°i4Pr Rtzt Rtf totrTOt RtfrtaR 

R^ ?t, 6 TI (2) % 3T^RR RRRft flRT11 

R. ^tsiRIRT) ^ "^C Pi Cs HH<0 3!lR<t4l Rtf TOTRT jrf^T Jlfci^Rl T». I RT Tt JPTT^ $lcil 11 

R. mRmRR RTcft RMHI3fi % TOTTRT ^T Pill'd 3iiRfi4l Rtf TOT RtTO *wO«lK Rlfi t^RIT TOT 
^ 3RT1 tTT (R ) % 3FJTTTT 3^RIto 3 TtRT TT3TRRTSM RftTO RT# RtTOSTf 
Pm% snRRRf Rtf TOT R^RT RtfTtRTT *ft 3RTlR> (R ) % 3RJRR ^tTORRT 3 *. 1 R^RTR f^RT 
TOT t TO3 3^ RtTO'3 ^ TT3T RRT Ft I 

IV. Rip/TO^RTTTRtfft Jli^RTf Rtf TOT RtTO «W<1«IK ^tfcT 6 R% TOJTTTT RRPft ?f?TT 11 

V. 3RR t^T:3PI f^ff/3TlRRRf SFT'3T?R #SRT ^RlRR ^ M?if/3TlRRRf RTO> TOR RT JIRT# 
RRntl 

Vi. Prf^T 3RR ^ RTcfl - RfTOTt Rf^ ft, 3TTRRR) ^R ^4t|«T RT RT ®TOT R5T ^TRR RRTft t I 

9. 3TTO3TlfrrTRi : 


t- 


3TTO 3IlPd4l RTT 3RHTR TOR Rf^R ^tJRRFTR R3TRR 1%RT TOT t, fllRTR RRR, 
RfAR 3ik RRR ^RR %, PH*1 3R^R J^H^eRiRid Rf^T ^ ^ Rf^fR RTOR ^RT TOT 11 

^RjJeRtRvT RT 3R% R^RT^ 3Tf^I^ ^ ^R^RTTO JIRf^TR Wl % ?R R^T?RT TOT 11 ^«i*Je*)i«r»R 
% ^ui ijeRRf^R Rf^T % *JfR?RT ^ JR^RiRjR JTRfllR Prf^T *f JIRTf^R f^>RT TOT 11 
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^ if r , BTO R 5T ft anfl ^ *rc fegr grar 3, ’j^m^rjnwr^^cirimTClt-^ 

f^^ifeiRad to tr fftqi j| • 

ftk Pnto tot toft - 5% 

ftk ftoPPT _ j Q% 

3n3fpm 3TOo r r ) ppp^R, 

ftlPdft<K, to^ ftfc to WT - 33.33% 

iii. toftkntopnnto^ to to3to% toPPR^toto^ntl 

iv. q^qftsigflr 8 1 ^^ 11 ^ 33 . 33 % 

f 1 (WlPt, 3ira $ 3rf?*S =f % TOt if, gt ^ gS arafif % sfcn? 

ferr w I3Tk 3?ra ^f' ^ srafa % >ta ^ h % qro^ if, g^rai 3 ^ 

to % ftfto to ft toftr 3ft tot 11 

V. 3w^3nf^iT, ciiJjtgntt, 5raffiwP tcr 5 ^^^ 

3T^»#RT 3T TOR ^3 df ctiRgci ^5t ^SfTcft f I 37ffa fTw # TT ^?Rt, 3 Hfet % jpftij if <=mr ^ 
pft <11-0 <3 ft PPTPtfto ftoT ^TETT11 

VI. #i 3i 2003 to PPM PTPtototoftftgtotoftoto, ^T jhtr, 

^raTjtmr ^to 2002 ft ^pto 2003 ppj ptp pfttftr % fto; ^ f^ f ,. 

10. fg^fi wtoftf ^rtotenr: 

toto to^toPlftoftom toPTtototoft’fto^nPltl totocRnft3&f tototo 

ft ^ cB ftp ft sreng fttoft ftom 3ft top <r m toto to m\ 1 1 toft tore ton % 
top ft 1ft tot pftoftt HTP/to 3 ft pppp ft fftpi ^n?n 1 1 


11. toftpfftHj: 

toW to ?TZ 3Tfft to > J963 to y i 25*3(1) % toPPpTR f tofftiito toftp fftfto toto 
Jt to I, to z& to to1, ftto jrmrto to* 1 3 ft ft ton 1 964 % to ft to to 
1 1 

i* fcTc»>|^ toftprfftflj (^3TTWXHt : 

3>. P3P: 

to pft top, stoto ptoto % 3 ep to Ptof % fto: pptpt ppt 11 ^ to 

f® % tofa jrtop ftjftt % pft?j ft p^ sm tot 1 1 

PP f toctor ft to |: 

i. tonp 

■■ 1 ito, 1994 ft ton 3 ft to tonftf ft, fttor ton % pratof % pt^pr i 
■■ 3ep pftt fttonftf % to tot *to stp sFpftfftp m \ 



[ MFT III—4]___ : 3^i*4K u l _ _ _„_ 

ii HI, $fW^pf? %5HT 1986, 5fW flfa 4)5 ^Wii 1988, ^*4*i 

^pZ #iRT 1996(M III) 3H^t 4S 1997 , j&R £z 1997, 5^41 
^ jim jre*rc tjto aik %4 44*pfe 4>. 4 aw wrcfTp&i 

mRt^i^t : 

ii. 

iii. 

3M, -tesn^ Sflfentf (TI^TT) ^JimR3qTto7 

4 ^rm; ^ 4tP % sp^rc farcT sm ti 

iv. 4 >hP»h) % *Ni4 4 toi *mt i? i 

v. f^5 

«PIK ^ 37e^ ff, W 3|-Jiilft?l % 3T^TR f^T«11 5*T JTO JIM ^ ^ 
i*3Rff3jjf /i||e|«lRf % Jlf4 *Wl4lftlfl f^TT t hR u m 4) ^<6, 3rfWq/«h4) ^ t^TH JIR%cT 

JWT ^T d{^<U| f^TT-TM tl ^T 4t3RT3lf % Jlfa 44 3ffiM % H<Nl<t, JIM wft ^ 

^t3TO^ 4 ji4iR?t te; sfl4 11 

Vi. %3RI3Tf % 3TPCf^i Rpfa ^Pl/3Mcff 44t ^TTT Rl^iRfl 4Pl 4 3lf^i 5t4 ^R ^telKtnfi ?KI 
i 

ii. mMH4f4fa: 


44 % 3l^Ml<m^K WPJ 4 44facT < $MH ^ 3T^ JMWte f^T 3^ 3TTfef^ ^ 4?T 

l ^ 2002 , 4 4 t 

11 imw jn^ici f 4 fa «Rf % Rr#r $3 jot; 4Ptct34 4 smsr hm I ft f^m jti#<t 

ftfa (^tsiRi^), «*>4 *ii4 wt Pfa (^sqc^<M>) ^ ^mhi Pfa 4 3t?RR 44 ct 7 ^ antot 

^T 1% 4, POT T23 4 4^> % fcT 3T7TCR 

0 . 75 %, 0 . 75 % 0 . 20 % ^ 0 . 55 % tl 30 ^T, 2002 TO 44 M 5 F*T aw ^ 43 RT 34 4 t ^t 4 
OT 3TMT ^ 3H^T f I 

iii. 3T^ Pifagf: 

4^7? 4 tercr jnrf^RT f4Ri % 3ttkr 4 RimRiR^ RiRm t: 

i. <Md« 4 t nficrH chHIM f^T, 
il, cjR^j HMlRch < fr<r t ll u l RtRl. 
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rr ft M q? gsr -g^BT ftfe, 

Rra^sntoi am tyrant aim aim i# *>nft |'i mnft, 3j<w 
Jnnrato ^ ^ ^ 1 964 ^ ^ ^ ^ ^ ^ ^ 


m sfk gnfgrtt 
1 963 % mm 


% rT^cT, 


12. 3Tra~ foiri^m 


J^"*' 


13. j\<*\ fagfri c^i ^T : 


14. 3g?^5RT1971_; 





( WtfWl 4pH<i 1963^»3fiPfawfa<0 

31 2003 <ET 
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( HKdl 4 ! iW SjfljfWT, 1963 % WFfrT Wf^) 
" > -1 z003 cfcT'tjrFT^iT 











































(mtdk jjEu 1963 3 fr nf a w i Eh) 

^ r . r 1 2002 ^31 2003 rraJS&ararftT'STTt^nfcsT 0*rfU 

1963^UTTT24 3frT2S^373«K^rHd^Hr 1964 * Tlff^T 3**^ w stHWtt 
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31 ^rcaft, 2IK)3 3i ) «Miyi irt %; tro & to 3 a ifew^ 
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31 2003 Girona *ku rt tfH»* *Tftro$ (;«#„) 
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*jfHc 3-rf^Tf^nr, 1^ 3T?pt?T Tcrrf^nr) 

31 HTdO, 2(K)3 ^ F*TTCT ^ ^fc^^Tgf *TPT ^ T Tff^T V TT( ^^ folft..) 





































































(tmifaj i<*3 % aftnhr wrfiHr) 

31 TOt, 2««3^3im(n 
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(mrtffcr 1963 % afTHfar Kfrftnr) 

31 'flna/l, 2003TmTict *rt$;ffrTT&i£ilRvu\%; wTRinftrant (*rth.) 


32 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4] 



































(tJTflfoT Ijfaz 1W3 Sfapfa wnfCRT) 

31 JMfl/l, 2003 thtot an* 3; fto; ft tff grre fl i fM*n4, .) 
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31 “Jrq-g-fr, 2003 tr? 
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1 , 2002 ^ 31 *Hcifl, 2003 cT^ ^ WTT^TW (“Hrft) 
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(nivfi'j ct* arftjPiiiM, 1^63 afrpfa ' wj i fa h ) 

31 TOft, 2003 sr qTn^fTW^^f^nT^j^«fFT^-iSTTn 
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a t faftqn , 1963^3^4^ 

rcf, KM12 *31 irrartf, 2003 (re*ft 3 mfo*> HM<a ^«i 
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(URtfor TO STftjPTEm, 1963 ^^FfrT WlftcT) 
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KlifE& t Lq C i SI E n E i fc IE liSK I &E i Uil&fciSK: E?»K kEgeIs l Bffiignfei TfA l.t 


rawi/ 3 ki4I sir fttRoi ^sf ^ war Tnf*R f i 5T9 pjh tew aft aara iiflfeal % tea; 

5.98.30 <Mls (Ptod a<f 5.93.34 afO?)% inawai amR tea aa f I 

t0 ^ *-56.49 wfeataTiffite# te<4 gwirtw % 5hnf 

u - pg, M (r^^5 T tePraaiaaft) 19 % aa arcfa ^pe 35 s atertete, t %3 tn? ^ ^ 
*"*"’' q f4pl<<Hiqdl,l964 % TO BPTOpff % ito 5W £ Sl^qraH 4f( 5511 3^5 ^ I994tjnw 


ifcl ESEI& lg ra C5 l^l tr* r, l : t rXirtih i^i» r> 1-: ;Ty TTErr, 


1 2 ' ^ ^ Rl ^. WT 3^fT teaif Tlf T5 3lf% 5!5 FRw Wf S^’jfegrro; % 

B :, : 5^4* ^ 1993-94 ^ 1999-2000 % 5)^ % Pm, «r- 55 3#f*W * siro ara ^ f df 

• ^ ^ I % TOfa ^?sr 3#teT, 196? ^ TO 32 % smprf $ if SR 

5pRrsit 45 ante araft* t t% m w « M ¥t itfeWr^T®f f # saw 

(3TWT) % eif^T 11 h T& r* 3 










[WTM—^4] 
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... ,, t'jiAVlia^OAglXg: A JCM? C‘HIT 4 

14. : ~3tpSk to*i lafFtf E99f 


l ^tRT, 

f^oft WIW ftWT 5RT gq|w 'tfef *TTO H ^ 

■ ~ ~ ’rc ^pjf ^ 1 snw ft’tra ^ hm-A^ 3^ ^irarera % 

KC -^ : ifiWy»iWilw w ftm 

“*ft ©MM ^ 




y&\% FpBHgjHF?L 

15. Z& Jlr^i ^ W 31R1^ Rite 3HR R^THf % *i'xj|41 teeR % 3^fl J Ia sfa Rl'JHlSff % ^iPta tees |(J 
-—... -$^reratei! mm.%,3FpK^RPRtR^^ 3{R 

TKmI raff# '* ^ 2003 * * 


qk-rf % qifte fteeM % feIR, 




’7 1 - - * ' " v/^'rr^ *v r i~ \v7 tr' vpr ^ to/mt 

90% RRf^T ^HTSTf ^W R^RR RR $ I 

^ftlF 


? V 'T JRR 
c¥£ 

A 

mivfa yrctarw f ; 

iM* 


17 srrate I W0I.ItbM^\ 3rt^ 3 3Rci ^ 

* tf ,ri* % ft* feta 27.loW(l3^^ *) *>** ** * 

?. 10.75 rri rrt rfr tor t, tefii ten snft ^rt^r?r 11 

_" /“ . - /* yv /_. ,.v .-*>.■=.-%. XL.^ ' .. .__. -. „,. 

•TV;VVi T;p F>7*iP' F5 


i# FptJFF fe 5F5 IP ms. Mw : fP-WyJj WE (R) 

1 8. % gR:PrafoT % rtr^ 3 ^njpf ^rr BRto ^ Tprr^fl^&fcn 1 1 wi mi, ^RtekR % 

shr# Rmu^t % armrc r* wr % atf r^ jtrr rrtrt rrt 11 jtct smti rt RRf¥R^%RRto 

‘ “ * ' ~ ~ * iffT^R, °RR RT 3TPT % 


;V < jS rai-p-^yc' i*r"T'i : '«- .• T rip' ?I7I •":' Plf'iy fir tv »»?• r {i •• f>«. v f'-'>V r/rj/ ••'<-' w } f. j. 

sitorir Straw ®rfa^ 


f?bp*fP ”’F7l >?* FlP^ r *rl7 rrpjr ^ x ,T>Tg F 

snf§4R jmrf^r 1^ to ti^ w h 3^r ReR rt 
19. 3irafaRi ^rtof RJT RI^R FlMlcifed RlS RiRF RRT 


RJ) 


Ftr 


\^- “' 1/1 v v tfc / 

Tpss-gn^ r^r-Tf 





‘rhPktt 


.79 (ft®^ ¥.3.29 RR?) qil ^RT M J 

w&m'fr wvy 

’, T t (ft®^ ^ ¥.0.20 Ri%) I 

T^T.^nft^TR 
yvir<ra» 

ViH9T ^K^hIckT 

^hO<F ^,-h* 


ifcny ;# ;t r 

TsptFIW 









.THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part HI —Sec. 4] 


n _ ,_ n, _v n.\t 

WSl «o! kMIc 

W 31 2003 <J33 ^ #5RT 1999 (u,«^ 1999) % W3 

g?FTO^3#1rrt5r^W<I3raf^%1^3ra%«H!) *|<rlH <MW c)413>t stall HflitflsSttl 

tfHRI Jlfcl^H t ft;: 

(1) ^sft *r# ^rt m am a* t ^ ?*# udfdH ^n+ifl a<? famrcr % 

si^hr *ter after watt ?aif ^i4 % tea *rcsfl ^ i 

(2) <j?Raa aa aafan <-)oi f i 

(3) ?arfl aa aa ranf «4 Jtih hft % <o^or afk ?if 31 af aar wofldRufi % 3Fj?a aa 

<Wj4 <-)yi ■)! ftl 41 % ftcK«i % ma at a*: 

(a;) 3m gaR-aa arcfla arfaftaa, 1963 sfk 3*r% arcpfa mif af 


(*r) 3mg?R-aa3i 2003asl3^3^3'Rtm%5Ri% iim^m ; a^rm : P^ 

faa <witai 11 

(’r) 3rBTram^r3Tcf^r^tw < 3 3^r%f^T3;3m i: n:5m^l3?te?iTm3rsiT3#i 
OltiBtt^lfdltl 


^>3 «141 


«l3) M<3I<»»K 


RP fl<H 


$<*l¥l iR'MfeW 

n rr fldH 


f^rraj: 8 ^-hO , 2004 






[ jwnm-^Fg43 
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(mSft iffiw 1963 % mfa votfti) 


jV< 3T1999 




1. asmi'Profw: 

som ^ f^n ^t 11 

2. '5TO: 

ii. ^ % jmrete *rc ^5 *. i ^ urfct ^ #srt t jrcifoi tar^n?n t <rar ^ 

ftfa *t 3TCT f^T *!!3T 11 


3. 3ti*mPR : 

quflq ffig w atf^W* 1 963 $ TO 25 (3) % 3^i % auto Jn#ra Pnfq $ 

3i^ % ^km ^eiiR ^ t arifeifecr ^ 11 

4. fk^?T : 

i. ft^H 7 ifT^^f$^n I ffi i rc«Kii'i. : 5 n^li 

ii. fe;flq 4 i 4 MK % 1 t 1 W# 3 *W^I< ^ fllflo 4^ fk^fRn I 

iii. hwPH 4i ^%fkWaf^, 

iv. %ra/ 3 ?teR 4 Rm 3ST ftvft®T ^ /3lft+K Prf* f* t#af ’R R>*« >4WI 11 

[cb 4 !! 'SlKfT I? I 

Vi. ^T4v(<rai«l u l «J<rf> ^llfteltl 
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5. W : . ■ 

i. whld (TK«4)|fl jrfrPjfef % 3Tfctffe), ^ 3RK 3fel % 3I#T f, % Rfe 

^qf^r fern? m\ ifti «prctf % ^ m w sri feft *mi % 

elite ^ 3#TT ^RR ^ m 3TR 3R% 3RTR 4 rfrfte 4 30 fe ^t 

3R$7 % 3W H4)HdM 'W^toT^mTtl 

T5T* ^tT ohi^gflfi/chH inland /343j^f)q<cfi; ^rirK^fcigj : 


1. : 

^0 ^ WK(f/<*>H <frl<ki{) ffeM % Hindi #, fenft % w4kdn M ^ % 

6 H^ll % ^ftcR 3R]?H/fe^ feffa 3>T ?JeR PT 3Hd<*T f, n>T ^pqjdH JTfrT ^Rr % 

^ ^ A Jrffr f%r 3?m (H#r M^5%mm) % #arr nrfen^nnr 

11 qfff <^|P % ffe 7JFI «Ft A 10% 3R fen oTTcTT f I ^ <RT 

JRETC JTRT ^ ^ 18 W %4r 3?fe ^r1<4|0 cR ^ 3ffe f 

'^KtW, ^t^n=T ^KldlA 33 ^ ^ Hcb4)$Hcl( 10% 37ZT JIM ^ 33 33 fen 

^TT?!! f i 

^) ^feM % nfei #, % <nf % w % 6 % 

3-RJtR/ fee) f^ffa 3^ 3>T deid 33 <JHd«*4 |, 33 JJRTfeT jrfrT fe3 % JJM 
3 ^ 5rf^ ^R-fe ^ 3?m (3 #t ^ 75% RZichi) % 3jfer 33 fen onnr ti 

fe#[fer 3 3 ^ Tj^ fen ^mr t; 


(i) 3r^cf 3nR<i4l' *5fe gq; nfefer fen mi ^ 

(ii) 3pjrf anfeinl ft* feg 33331 ^itzf 3 tr?h feR R ^ |ir 

nRcEfciri f^)^n nm 


....''»i TV i whs 15% *4)^ l^dl ^IICIJ ^ | 

^ ^ ct)K ^ 1 ^^ ^Rfet /3T^fe[ % nfef # ^fet %^TRTR fP 

% 6 n^ll % nfe/fe^ feftn ^Tf geR w ^new ^nr t, ^t ^ife ^pq- 
R fenRTrn 11 


^icf^lfW ^ichyi (3TTjtft3Tt)/?grg?feT ^ f^%?T : 

i. sRjrJte ^nfef # fe?if ^r Tj^Tfer, ^fht g^n nn 3 new ^ (eftm 

^ ^ ^ 6 w % #R) Fft ?Rj, # ^ eTTO nr fen 

TR 5. ^.(1). ^f W «w jifaTjM % ^f # Sf^ifefr % smm 

f^i 4 MI |t-„ ; . . J 







‘5.3.! ( 13 ) if srjhr 3f^r >j^r m, f^rwrti 

1 ^ «ir ^nft ^ir <rqaaET ^ ?trn t ^ 3 ^t ^ t ^rt ^ 

"■sp"frrar^rarti 

3RfclrT cmd : ^ 

30^?T WZ 3>T iJc^icbH eirnkT % fcT^ dddl<£d 3idPf(!»rT Fft3<ft ^1d<l % dMR ^ ^R, 

^ afk ^T FTFJ^ ^ W\ 3R toT vrfRTf 11 3R HlHcil *f '5fi?T rTPJ^ 

^T§3Tf^ f, ^ 

| 3R^T 3ftffife?T Fft^ff Tfc d>rtdl()/3i^fld«& t, ^ 5)T *&<rdid>d etHId ^R I^TI 

*mi\ \n 3 | | | 1^! g 2 | If! il 

3 T ftl<fe l < M l ^fr TT : iSi S ? f ifj. § ' S' g jk| || 

Ft,j | | j | 


«r. ipr qii^k faoai : i _] 

^T «fRTR Rioril ^J£rdieM ciffld ^Rftidi 'Sjidi 


i^fc&xiUJEl 


^>)si 


i a .- % 

■ i£ Tj ->lf 


! ' I 


S $ I 


| i .f snfer % Ik ft*rftt anfer 0*^) % m j? ^ft?F #rf%t§ 

5’ ;N4>j<ji 4fl^% ^micnh ftRT^ncjrtji | : | ~ J 2 

U'% rnw Sf^jw-if srawfair *n?r#;I o^r ^ ?rmr ?ft<T -rirterj ^ 12 b ftFf f 

3$^) R*RTfief) fld>ldl 11 II I "i i* 


i. F#?F % 5 ^ 3^ m R#!F ftM ^ 4 5^RT ^ $H 

cTPTcfv^ ^ *n<ft fi sffc mRuiihh^m 4ft ^tf Ft, Rmr^ jikKrt ftfa Ajftz 

jftPTZW JIKt^Tcr f^T; ^f Jnqrf^T 1%^T ^T?fT # I *Tft%TfrT^, feT eTFFT k ft# % 
3i?T %:^T TJjr?T -3rt^R) Ft (if *JF^ 'HHl^fticf !ft)^ 3>t *5 )h( FfF <jp\i jftpRR 

jTRfe?f t^Ffer Airti^i 3nrffe<T t ^ , r | j 

ii. ffiHcit ff 3IFT ft*5^t ddf 3 3Rft^RT ^ftdch 3iHfciR^ld ftr^ Fi, d^f 'jfsf ^fi d>l^ 

^Hid ^ <ifed ’iMci^Fi, 3)T ddd^ olidd ^R ^d<id>d ft>di ^irii ^ I - 


i. ^RNrrft jrffnjtraf ^t arar ^sftt ^rd^K:(3n^|?^t), ^TTfQ?Fr^t fcrf^r f^r 

% (^fe tj^i) ttc jrar f^ii ^^R«ift 3, j3o{ft^l% $$1 h4mh alft^r wm 


Ml 5 % 

i-ri ! • ;:-. v jsl 


| ^ 1 ; 4-' 

i V ! ‘«f 


A ?.; i | 


/ % cimf jpn^t 


®qR3RF^Rfttl 
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forte :8 rsragft, 2004 
















forra; :8 w&tt, 2004 





I963frat<i«tn H iflrcQ 

31 2003 ^Tn^^fc^^f* I 1 ,TIT ^’wf#!rnM 








(UKrfly STf^raTT, 1963 % Wlftfil) 

31 v *V*iciA, 2003 ml WRT ®(*f "^1 oil ^hmI ^ ttciM o('HiA) 
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^Pld 

( 'HHiftv yp\d gre 3rfaft*nr, 1963 % 3i*lto wiftw) 


feylM *jPte 1999 

31 2003^»tW^T3wftr% feuqfrRJT 


3T5^ft ' V 

1 . "in#*! ^ (3WT 3RFT ^ PR3H) aifaftqi?, 2002" % OT *TTT<fa ^P(Z ^ 

#m, 1963 ^1 Pm^ TOT OT tor W 11 t^R % 3 Mt JRtJ ?iW *ft 

S^T ^ %#*T ^TWR ^ fcrfo 15 2003 am^t atf^Rj^TT % ^R, ^qtff 'hk^'H ^Pk 

^i^ff amf^’RTCrffa *jPr? e^e % PiPif&i hw Oss^EJ^anf) ^ iss 3 

i TOft, 2003 ^"pRcrf^r"3i(^^d ton 

2. 3m: 99 % M 1 2002 ^ 31 ^R^t, 2003 aRf^T % fcT^ ^FTR ^ 11 PT% 

hR^nm^^m R©rl ^ % ari^^Tc^arafa % aii^sl % TTT^r cjchi <JRh ^rcPf ?i 




% % t<i*n 

TFT$ ^<£lcbH 


* TP fr<K 


xnr;<i41ci<H 

31W$ 


iftaferl T^ ■#). 


smft^r? 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III—Sec. 4 


erg: 1989,I), 1990 

II),31W^^R^RT1991 m) afc &H|?M ^ 

™ l;’i 003 % * p!r P* - w *fo 3« flift WI <* % ftnt ^ ^ 

w3T TOIT 11 

3W m WR Wft fiSfofe /^tauf 3SW ftfr WR trfi 5KT m % 

TcTtl n TrfcTTT rrm # :lr -p-rt i IJ_m rrf I -. , - flft .3 A_ Cl_ Jtf _r . V 


' ' ' ' ^ ™ ™ 5 <1«ll ctf Rtm TOT f1 

^ ^ ^^ ^ ^ t ^1 <1% 

37t^qT3TT % JTCTtfR % f | 

2 . 3^rc l 3 ?Rrft fen?# % «n^[cr: 

^ ^ ^ t, M 3llq<«n> fojTUT for TC t tRT nrr^hr afty PTJ 


^h 41 <r)tai<^)i< 


IjfotfrT? TJTT^ 3?. 


% TrWt 

wkn 


^Vc^YT^f^frR 

*fT%R 


f^TT^ : 08 WF&, 2004 
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(UKrfliJ *$\£ #6 3Tftl£pre,1963 %3id^td Wlfod) 

’3gnffil‘ «i^did| 

31 ^FRrtt. 2003 ^HTCT 3raftl% fclU % WT 

4Hcl4y d»T Ridtm 

1. u^«fl«h<ur gjr amm: 

#1, % ^n^fa R % faq site? % ctpet wqrr % 3Tcpfa 

fclR te; ^ro; 11 4??T 3FPIT 4flT. fe*Tf PJT t, 3$ ^T^tfr ^T Wf f^JT ptt ^ I 

2. 3?RTf^rafm: 

0 $) ermm Pwkui 3 ^tt 31# $*#raf % 3 eimi^i *fetr tirf^at acftr 3Rt^r ^ gicft 

4>nP i 4f % 3 #rc qrrejf % qft <n*ter f^NT^rr ti aifciHbti #rtf % 

wm ^t Pwkui jiiP<i apiK p toi ^rit 11 

(^sT) ^61 3^ «^N <f>T t^jfa°T 3PTK TR f^TT 4MI ^ l Instil P JTHK <ET 

Pltlkui J||«£cH 3PIK P! 3R #1! <R> f^T 4KTT t, fatf'W W d J lHl 4T3I% sffc sh^td faf*3?RTT 

% WQ jfc^T ksjfit 41# 7 ^ ^ff % <N-W 35T Mm M ^T: f^TT 4T *J3*TT t 

sjrid SIFT <ET Ptak«l t^FTT 4T W«hdl ^ of? Pl^l 3PIR P <*H 41*1 ^ ^ 3^cT 3ffFT 
mm ^P l fVrt gt 4ffiT tl W\ % ^ ymnf P 33 3P % W* 4 ftqforT 33% am 
P f^FTT 4I<!T 11 

(■*1) *J 5 r*<ict>-i ^ jitaq-f 3p|R P 3PT % 4 ^5f f^TT 4TrfT 11 

(5) ^T ai<kw> , 9J^) Pl^lkui 3W*T ^ 3 TF5R^ % ^T toT 4ffiT 11 3F?T R^Vl! % 

Pl^l ^ <rfH 4 W *f ^ R*ii ^ini ^ I 

(5) f^Tf JJM fT eTFT 3 ^ (^ ^T) ^T t^TM f^TT 4FTT 11 ^ ^ 

<M*iRi* ePRT f^mf^T ater spir p M % wn - ?iPr ^ to % 3^t ^ 

f^TT 4MI 11 ^ ^ 3ic4iqf^ kl^if cfFFT ^T j^^k 11 ! 3TRTR P f^t % cIRT - 

?Tf^r ^ PRT % 3^T ^ t^FIT ^ I 

(^) ^f^r m§ ^ ^ fifo]\ tr jit^?r 3 tft % wr 3 Wr ot jttptr ^ 

JTTPTHf a^c ^T% ^feFTr ^T f^HR M t^T 4RTT11 

3. <**m 

wft 3?mR p tor^mrti 



3). Pl^il PlRr IfPFf> SRF Pl^lRd d4dK <$>d sFdd % ST^TR 4rTRTT 4RTT ^ I 

^r. sij^H 4 jkti < i Ri ark ter ay»ft str 33 garr t, ^ d j mM % ^r 

4f^TR4#4Tcittl 
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7 T; *jjr4 3>T Pfni^iK 'Jllfll ^ : 

(i) fft4ft *jjRte ati%TT ^ m te <*ft tor wi 1sjfc 

^i+H ate % 4rc 3 rfr 3iieW ^ tr tei wr 4 te 

ten ^rc afctef sft srcte ^rt armw ^rtt t, 3te srrcr mrar ^rit 11 

3^[(T fftft?T *jc nt ti c t>'i % <ft 4$(ft (14) °4I4K 3 ^3TT jft, <5*^ 3FT^rf HHI ^1(11 ^ I 

(ii) 3FTt^?r te?T,te% mv ft wfk #t4t tepr p; ftf teft ?mf m 

st, 3 ^% ^jt tete ftft #te ft ft wg] <?* tei itiii^t ftt^, 

(TTfe 334ft g tefad ^ i 

ftft^ W^ft3ftftf%3^4ft1ft#ft: 

• 3te 4ft ^ *TT Rl+Rld ?t T^t ^ite ft ?te^t fftft?T 43 m3Md4 l cTPm 4T 3TT^I 
^n?rr ti 4ft te jft*ra 4ft m ft ftft tet ftft?r % -tg&m $, (ft ft4r 3*ft> sr-pPm 

q^trSl ftfal 4* anRiRsifl teT ^fl?IT 11 

• cTPtet ^Pt<il ft fft<^ fftft^T 43 *HHMd4I T*4T *eR 4* 5TT4T 4ft Sfjft 3Tcft 3TT44ftt 
4T 3TT4TfftT 4ft4(T 43Tfi? ft ft 433T 4314R fft43cTT WT7TT (Tlft> 334ft 34^ftft34T JlftftfteT ?ft 
R%l 

• 3RT<fcqteft, WIRm^F ?FTW 3lt^T ^T?fT 11 4ft te jfttra 

4ft 44 ft, ftft tet fftft?T % TJpOT t, ?ft fftft?T 34% 3Rpfft(T 4^ 4*J?ft 4t*4 ijp 4T 
^erdJglfftd tell sfTffT f | 

(iii) 37mi=rr^ Yt^Rf ^r filter ^tthtt ^ ^tt ^rte ttI^t f^n ^t?tt 11 

(iv) i £ j fa: 4tefftt4 (t^rM) rftpm 4434T 4t te; ^nft § sjft fftfft jpm? 4ft 44 ft 

(v) wtrt w, m^nte)^ t, TOfsik T itete w ^m\ 

TJ^r^ii|ch<fcT#tetl WrfOTf%JJFFR 

^ ^ ^Ite # te XR TTte if 3^te JHTR % 4^1 iJ^T ?Tlte 

f i Wt % ^nia^i ik ifr jftteR, J^ite ^ TTite te; ^ f ^ ^ 

^T3T^nfrz|?TT ePT*? 7 ! f^f^?T Wt I 

(Vi) ^T: f%#BRf ^T ^ te4r ff4f % te; 3 fhtit 

^srmR^teT^nriTti 

5. 3RJTRTf^^VI UK^Wfltll: 

34^1 31^ 4 % 3T^RR 3ltete ^?ff % fcT ^1 ^ ^eRT ^ % fel rlFTH % 

FfFI WTcff f 3fk ^ ^ ?RT eft 3R TT^W ^ JTHtRrl tefT oTRTT 11 <TH IR? ^ JIRT 
JJ *¥**> ^ 3T?RT ^ % JeT^ ^ 3lte Ft 4 3R ^RT era 

M 3 w ' 5 f T fT teT ^ra t, te 4 tt era ^?rt 4 w Vlf^n teT 4 tti ^ 4ft 

5^^ ^ ft eft 3^ ft4rat ^t RR^rar: 3ft swm fftft^T smte te % 

3TfFf(T Rhi '5TRTT ^ I 





(tff irflu q fo 19*3fc«fcflferWTftw) 

31 TWft, 2003 W5?RTW 
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srftjftftnr, 1963 % tsjtRth) 

1 '’3<’ii^ / 2IHI2 ^ 31 2003 ^ftj <f>l TTjf?5IFftffT 
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ftri* :8 2004 



( VMtf t M 1963%»4ifl'fa wRM) 

31 JHafl, 2003 oA gif % rtltf jtWH 
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( wdlq tv. I963 % 3id4a 4 *iiRm ) 


flTfgTfr'T V 

31 2003 ^twtcT3Tgf^T^ fcW 

yinT'^ievn'if femfftiiri 

1. (3WT 3TcTOTT RRTH) 2002" % SRI 

3#^m, 1963 36T I^TGFFT W TRWSTTT ftRT ^RTT 11 PRTR 3?faPm % 3Tcpf?T JTCT1 * l fad 41 
g>T jrtRt ^ ^ %^Efa TRW ^ fera; 15 'siaqfl, 2003 T J^ff 

■qKtfcr 5T? ^1 ^ 3?^ <TT^ % fafafa^ 3W ^ 

^ 3 smfrcT sftr 3T?3 PrftcT % tcTO; fadfa 1 MRdfl, 2003 ^1 "Rrtt f^T 
"srf^Rjf^RT far^TT I 

l ^rrf, 2002 ^ 31 2003^^3^%f^rq^nq;ti^3% 

2. 4if#^RTT #5RT^ff % snnfrT Rf^T ^T fit Wlfa ^ ^ (^3nf) 3^T 311^311^^ 
ffiT I^TT A^P& wft fcT./ 3{|^4^3T^ %R %RfCT I^TT Rf./ #fiT I^FT 

3. II %5RT 28 TfT^, 1990 ^ 3TR*T 4 fif sftl ^ fi5t 3Rifa 12 4t 3fk ^FRT 

cRfil^T W % Rfafi 3fk fifiP&fiOT t$ 3TfcFT frrf?I % ^Tfi 12'R^ff 4 3?fifa % fcTR JTT^TFT 
fiRfiltl 3ffi:^29 Rf4, 2003^TRRfifiRftfiTW37TTI 

4 . ^tt ^cnlefM #fir ^jRr t#r % TRfa #, fate sfo Tten te sfa; ^ % tef 3 

cRt faPlfaPi °fi3 Rf^fi TT^t TTTOte 3TtT TRIim WT jjpRng; Tlfal % I % T. 

lwtf, ^ ^ w t, ^ Tftorfl 11 

T^TR TTir 

UVIIHch 


^ ifr % hI41 

•HH<{1 <A<3I<*>K 

■£fc. ttNI 
^hH<u 

fate : 8 2004 


UVIIHch 

*M<{1 <^<SU«hH 

S^hIcKI 

'HHlfau 


< HTTrfpT 


^ fclPlfcS^ y^nfl^ ^XR^rT 

^Rsrr xrR^g?f cjfl $xt£ 

^Rcft^r -q^: ^frt [ 986, ffen ift«T ^ ^rt 1988, 

^Rz ^tT5rt 1996, Tftfeqr ^ ^ ^tPrt 2000, ^it ^k9>h 

2cHHT4) ^ ^Pr: ^PRT 1997, ff^TT #3RT 1999 (PF# ^FfP "4 nh|U'‘ 




[MPT II I—^^4] _ *TRg ^»T : WW __T75 

tot ^mjw) % 31 2003 % gsrc aft 3ift fftfa ^ wm arrafa % faR Hcft 

d^^tcKil % il'JlW <rl<sl c)<sil ^ aft tf*iK! ^ t^> ; 

*>) wft i&ft ^ aft w& m-'m m f^ t, # ?*n0 4M4iQ ^ ftwsr % 
3F$m ?*ft ^-fttem^rnf % str^ *i 

^) F*ftt TRT 3 aft 3T^f TRfcRT ?fH aft eTTfeT^T V 3 # *l£ 3l3T ftwift aft nwyf itiftff 

% f^dK'Ul % ^TO H&fl F^f ^ ^ *fM«hltt F$7T % 3FJflR : 

i) TO TO ijjf T^ t, W$ 3TO7TOi teTOT t 3ft TOfkT ^ 

a#ftror, 1963 ark ^e% aftftr^ ^ RR^HWefl % a^pr ftrrc ta ^rar t aft 

%5R % tar-TOrof aft 31 2003 aft T^a FTC fMer jraftfa tott I; ^t 

ii) ^f^^TO^fZ #3RT 1988, Ffe^^M>K^i<wldM1®^^4t5Rr 1997 % 33rT 
TT 3 TFT 3 cRT tM^ aft W<T 3 ^fa % feT^ ^RT $ 3 M eft 3 TfaTOT TO aft to 

'HIH^ «3ri j? 3ft 

iii) ^tt to ^Rre: %3 rt 1986, ?f^ T^aftrTO #5 rt i 996, ^tt 4tf^TT 

ip* TOffift ryH TO *jfte %5HT 2000, ffe*TT P)R?^R TO %5RT 1999 % 3^T 

z*r\ fife aft *mw arafa % fc^ix 3 M ^ <m eft artterr to ^ aft vwz faa 

I 

^ % afetiMt ^>. 

TOftarc 

foftF : 8 W&ft, 2004 

'mTefra <^fHd 

( ^Kyfla arfllPWR, 1963 % 3m4n wtfttO 

31 vhhci^ , 2003 git^mn<T arafli^f^^'^ ^ 
ifc ■£[ T^^pjpf ^13T «BT 


<f>r] l^ u -S 

^H<a1 el’tsMchK 

‘qrfterc 


^idi g»r amm 

ftwPTsn TjMf riFra tow % srafa, ^3T % jfl^m 3n«iR m ^ir ^ 11 


2 . *ltoi <& 


^feq4tg?H^^1^ ; ^'^' ! »* l<<l< i |:|c ' |qiI>ira, ' :|1 ^ ^^ 1 ^ r i i r^.hjh- 

mm M n ft>fe Tim ^ ^ ^ m ^ ^ ^ ^ ^ % ^ 
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3. 

4 sttt 3i# 3jk %i tiM %t 7if%33Tf 3 Rrfe: d<3>id/3i33i 37 37 ft3nif%3T^T37 11 

4. f|H<*i7U( %7it 

#T%7 %t 3lte 337 3T3fa f%733 3^7 3M/?rfa 377 3T3, oft ft#77T/3tf%7 3 7TO t, 

37feT/3fa3 % ^FTRt 4 Tlf^T 3 3 7733533 3 77377ftfoT77 f%37 oflTTT t 7TTf% 7%3T 373$!ft<J 3t*HT %J 

f^OT^3M/^^5f^^Tlf^^3|qRcjRfd 33T3773T3|T7T%I 373fa%373 3, 773357*3 M % 

3ft 7TOT73 Tft^i 3 37dRd f%37 oflTTT 11 

s. 

35) M Rr%3 371377 37 37 3# ff 33377 37 ^ ti 'w’ 3 373?ft, em ^ sfk 7*37 "h; 

Tuteti 

75) te%33> 3F3R % 3i3%7 % m $\ ftr fim ‘^ k \’ Wri \ 37 ^ fem ^ 11 

3) ofld^ / 3lf^|cf)K Hlddl 35T ft^koi sftd’H <fBd/37Rl3517 if^d dl(l<d 3ft Pl^l % 7*3 if Rb<HI oJTTTI ^ I 

3) f^NR / ^nrs-, ^nn 3?nf^ : 4t^r / f^RTcT Irff^rt ^ne^3TTl^?Tq1f ^r ^trrft^T f^7; # i 

6. <ET •jc'^itm 

35) 3^77 Rl%?ff 357 ^idH, TJ^3353 3lte 3ft ^ 73T35 37 33OT 3lf^T «7To7T7 377 37 3lk 

33% 373T3 4 7ST35 ^d+iO’ol 3#[ 3E3 £%3 73% 3377%% 3ft JJ337353 TT%0 37 ^ 73% 

3?77%57 31 3RI 73% 3377%jft % fcT3 33OT *£r3l%3 TTTte 7^ %77 f%7 3# 3ft 373fa % “ta 
333W H%HdM 313 37 f%37 37777|1 

73) ift^TT 33^71 353 73%7, 1996 % 7733 3 %ST337 7373) 3^7T%337 333T®T %R7 h 37377 37f 37 

f%377f%3T3T3ltl 

3) i) f%3 JTfajfNf 3 W 773%35T7t3T7 3ft 3T3T 3^7 7T7s3I35337: 3.5,00,000 3fk 50,000% 337 
%% t, 3% 337 357713% xfrt^M % 7F3 % q'fl'Jid f%3T33111 

ii) f%3 jrir^M 3 ^kn 3ite t %77 t%r 3# 373^7 33> ^ 3rrf3R 3^f ^33 t, 3^t %t 

3>T7l3Ttt 3f^|f^3t % ^3 3 7 ff^53 f%3T 33T f I 

3) 337 37%377 ^ 3T# 3^7 %7 3)|<l3l(l 57^3% 37 3%333 333W ^13 33 37 3TT3Tft3 3trPjM % 

37373 37373 ^3 3^7 3F%7 % ^3)<^ % 37M7 37 3T3T 37^73 3%73 % 90% 37 3^3 f%3T 

^7131^1 

^) #33T ^777 J7t3^3 37teR 3T33T ?73T 37^7377, %37T 3#7 3ft3%7 % 37RZ3 ^ 3^J3 %( 773^3 3t37f 

33 ^337^3, 7J33733I mMl %7 7TO ft37f %t 37^3 3T37I7 37f 37 f%37 377311, 3713737 7773 ^ 
773T%^R f%3T on?31, 37^7 | 






[HFTffi—«"64i_ 


MTOT <WM5t : SFaHTO 


ap^T ?f^t fiKI PWfRri 3f^r 3*mrc TR fo>y. Miirl 11 

3Rl^T tt#ER3lk«ff*£^tScf^I^SRSfrnTT"j^ifoxtf^^tl 

spit^T itm wf ^ sfsN t % TO*! a*fc dmivi d«* 

^ 3R, JJrTORfafa F ffarf 3tfcF TOR ^ F faR^?T TO11 TO?# 3 SffocflHtf 

3jffcT TOR 3 3Tfo?i it, ^ wt ctf ^ ^ ^RT ^TRTT11 

aratapr srefcffi ®to f 3rraift?r m^m'^cii f f ^i&d ^ I1 

tjsttor; Pfcn R<b\4 ftR 11 

^T iJcTOR, mfte ^ eft TOR ^ R tol TO tl ^ 

*rc5tfTOti 

t^TT%ijc*r%$3 toto mttm ajfc mm rto tot 

ft (ft <3-Hefei X|c*t»R <|«3tt°l ft^JT ft f^Rlt TO 11 ftft HIHci) ft '3ft?l 4^<ri ^ Tift ft, 
fftftTT % 3lft?T pt ^ pii ft T$ fftft?T aft TOT «ft3<qfafacTftftrTO 
tTOTO tor^mr $ i 

TOR Tf& Mlfafad 3Rft % 3^J TOT TOTfftE 7J5 aftfcf ^ (R^ft) ftj ftr 


7. 3Jfl< ift'JHI cukWu 

^5FTT3|f % ^T^qr %g 

q^ftTT w *f\<L w&h , \ 996 % ftft*? ft ftftftft ^ ft* flitter ftf u;hr^ ft sfaifftftf % ftfite »■ 

s*nftftftti sifter feft^%TTOft,ft^^ft^OTfft^<^^ 

8. <NH»Ptniw 

?p) IftftTft^R 3FT ^WH u Fff: iil^^tH '*«t|R ^ fWRn 'ali^ t aiRtn q^fl/^MKfl ^f 

3#|Q b ^?R!T^I 3MW^Wf^'3rf®fPNR!^^^TTOR 

is) aidsf ^ 3 ^spf^r 

f ^ stiff ? 

^ Pra?r <hw m ®ro ' l^4w 3W^r *rc 3 ?pt % 3 f^rr to 11 






for*: 8 2004 





u^jup> jj |&p t*M> bfe^ue life his Hi MS' 











































































fcri*;..8*nft, 2004 
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(mrvfN i%3^3m*hTTmft?r) 

3i ^prarfl, 2003 g?PT tr?% tTm^ 7 -gur ?nf rre. Tt t 
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(V\{j\n ijpid 1963%3ld4d Wlfad ) 

31 2003 ^ HHTCT 3rafa % ffoq STPT % SflT ^ femfomi 


V : 

#grr f^oifbj^i 

1. |tenU»3<jPld’-«5to 1986 

1) ^to^S.116.77 ( f^^SJ4.60 ?TH3) totftot f&m toH #TT ^ £, 

^tWT^.95.35 cfFSrtl 

4) ^ gso wm 3?k arc^rraffer f^rif arc- to? ste *raf^> ?pg airier ^? % 

J?tor % ^ ^ ?Fm: 27.30% (rn^ 37.51 %) 3fk 50.79% (m 68.89%) *?f l 

5) ^iq>*i '<fct^ ^rt *TRcfa ijftz ^ ^ 3 ftw\ wofifa ?ps snfer ^ % i. i %^t ^ 

6 ) 


m\ l 2002 ^sr 

3T3fa % ^TFr Ij4li04 


^T5jf^ftl?T5!TT 

790 457 
168,299 


(wrf^f) 

79,045,700 

16,829,900 


622758 62,215,800 


7) f^r^r ^ % aif^F^f tot ^t^[1%?t <mr ^=T^»fffKT Itoir ^T^ir # i 

2, Tim ^ 1988 

1) tor<^rcrcf 3s.24.02 ?m jint 3Tte ctott 11 <fa *raf 3 site ~f^r 3 ^ jnfW 
wrs.17.88 HRiti 

2) ^f.% 4 th «THR 3^: 3T^Tf^? ^TT3# tfl$eb< cf5T S*?- tto? 3& .. ^ 3nf^T ^T % 

JftoT % ?^r 3 sFrn: 5.06% (TO 20.83%) 3ik 55.64% (TO ^ 20.69 f 2 W! 




*TOT^iTTFsm : 
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2 ) 

w % BfilTO % 44 * wab 5.06%■ (HB 4* 20.83%) 3*3 55.64% (44 4< 20.69%) 41 I 


3) 

4tai4i*- a*3M owi l N ^anRff^^am-aiOT^^awftTO^Ti^SOftftiTT arera) 

Sra3%f^4?43 0.35%*l?31%415%50f i lfcl44 314M3fa3%t?l'3&30%3*3 10 0 [hRi«i4 

sniM ^ 13te Tif^ % f^ ^ ^ 0.25% ti ^ 3jf^ ^54i53rt) 

3jfffrsi fe.^t qife 43 ^ HdlfrW 3j?4i ift 314144tft |) -3jg 3^45 TO % 3*3H1 oroilfo *i* ■ a n ^ : ^ 
T3 33<44-31c!4 43 3) 3141 f*l5414141 * I h?M 50 slm % ltH3 4? 43 0.75% ?l 53145414 

% 50 ftftl44 SPlM 4f<5l3 % fan 0.60% 3*3 100 fofaR 314M 3ffl3 3t 3lfo45 3lftl % fat 4? 43 0. 

45%' 11 


4) 44131 4440,2003 SH^nR^i^sanftlT 1^4*0.13%tl 


5) 3T3fa%4i<H : 


mm 1 2002 

3Hffy % 4*kH ^Plif 3ft 




6,400,021 

1,632,375 

4,767,646 


(wif'Sf) 

640,002,100 

163,237,500 

476,764,600 


6 ) 


3. $fe<4l <U 1996 




W: 3.26% (mrmf 16%) 3^201,13% (mrmf 38.16%) mi 

2) 'HKtftq ^ ?rm 4 )*hi htz ml 1 

2001 ^3ta*nrnrf^^3nfl3^%0.5%3ft3*%3i^3j^3im3ajftti 

3) 3i<=|ffe( % <*I<.M ^PHi ^41 3ft J lRl ?7T M«bK Tift: 


<^Picl mft (*h 4) *f) 

mm I ^cnf 20027^ 3,900,230 390,023,000 

mf%^hR*jpnrfaaft 

3;900,018 390,001,800 

212 21,200 

4) fl®^4lf% 344^4514413114544*11 J13flj|^441 SJHWjtcl fo>4l 44ltl 

5) 5fe4l 11.4^31 4iS4ii aiRlM»iirMi4i4 20^3143, 2002 45tfc414413*3331%414#314141453^41441*I 
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4, i 4*4 ^Pid 2000 


1) gRr TfftkiEHi ^^HlRd fog % ^rry ^ 2002 t 30,000 STcTC 3Tfrf ^ 4 ^ ^ 

JW*H ^[<rch 3RT 11 

2 ) 3^%%^^pR:Tj^t^7lf!rfH3R)RT^: 


Wi^Tr|2002#r 


83,99,776 

"*P 


83,99,776 


83,99,77,600 


83,99,77,600 


3) 

2001 | 

4) ^%^^4n^-to3jW^TOlft4;^3llR<iij?!T%Htera%?c4^g3RI-^ ![ ( lra qrf 

7p) 3^3.91% (^39.29%) mi A V 

5) ^31 ^jRqtf, 2003 STO^3fitijf?raf'g5sn%ij?!i^8l.57% fl 

6) ftea *pf % 3TOgj qft qm 3 TO44,d l iiH^d TOT ^4'lfyd PcM I TO ^ I 


5. $f&TT 3TI^<fl li>4 mTIM 1997 

7.34% (nawf- 4.96%) 3^43.39% (W- 64.43%) ml 




t in—qr°54] 


WT* : 3^lMK u > 
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6.(35) 


zjf(wrf-S) 

Wl3p!$2002Tta 71,42,180 71,42,18,000 

2,18,483 2,18,48,300 

srafa % <1<H iPlil 4 ^HlsKte 24,92,972 24,92,97,200 

48,67,691 48,67,69,100 

(^r) V^f I ioo 




6, 4vS ^Pie. win 1999 


1) #5RI, mfim ^ 31,250.00 3RR afct frRl^ 3§t 3* 3 PR '9^ 3RT 3*<ft t ^ 

f^mr^ ^ srto ^ jjm 11 


2) 3raHr%c9tH 

^Pldl «& ff<5*TT 

m 1 ^cTT$, 2002 16,965,588 

69,684 

4>t 

17,035,272 


1,696,558,800 

6,968,400 


W* 

1,703,527,200 


3) arafa % ^RR sjfc gsi *JRTC ^3RT 4>S 35t 15t?3R t^TTf 35T sRT- fojR 3^73 HMlf^ 311% 

44.75%) aik (te^ ^4 9 ^t ) «m 


4) ^ iww Hr. <mr ■jaRirT Wm %£ %. % ffarf 3>r rpr 3T f^n t 4 hR4Hh i i( 


5) *RT3I 2003 3R^j^^j^31lf^^q-45l51.57%tl 

6) f4t5<?l ^4 % ari3??t 35t <WT f^RTT J N( ^ I 

«U$U TOHra* 


IFlft tfHtctf^l % uVlM % 3ff^3R 
*h<{I ^<ai«bK 


TR^^STRBR 


HHfl<K 


wltau 


f^Hi^h : 8 mH«(1 , 2004 


i?»TH, frfa^IT fa^fR 

[ft3m-m/rv/4i/04* ?xm. ] 
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UNIT TRUST OF INDIA 
NOTIFICATION 
Mumbai, the 22nd April, 2004 

Reference : UT/391/DOFA/UTI-Gazette/2003-2004.--The Balance Sheets and 
Revenue Accounts together with Auditors’ Report for various schemes of the erstwhile Unit 
Trust of India for the period 1 st July, 2002 to 31 st January, 2003 are published in terms of Section 
28 of Unit Trust of India Act, 1963 (repealed). 

AUDITORS’ REPORT 


To The Administrator, 

Specified Undertaking of UNIT TRUST OF INDIA 
Mumbai 


We have audited the attached Balance Sheets of 88 schemes (enumerated in 
Annexure A ) of the erstwhile UNIT TRUST OF INDIA as at 31 st January 2003 and 
ateo the related Revenue Accounts for the period from 1 st July, 2002 to 31 st January 
2003. annexed thereto. These financial statements are the responsibility of the 
management. Our responsibility is to express an opinion on these financial statements 


We conducted our audit in accordance with auditing standards generally accepted in 
mcia. ihese standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 
misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes assessinq 
the accounting principles used and significant estimates made by the management as 
v*et as evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 


We report as follows: 


1 . 


The Ur\it Trust of India Act, 1963 has been repealed by the Government of India 
yiz_. The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002". The 
ccounts of UTI, therefore, have been drawn up for the period from 1st July 2002 
to 3tst January 2003. As a result, the previous years’ figures are not comparable 
with those or the current period. (Refer Note 1 in Schedule “L”) 


2. Reconciliation ot Investment as per Trust records with the custodian certificate has 
vevealed differences, some of which are very old, which need rectification and 
adjustments. The Trust has made efforts to reconcile such differences. 


3 ' Tcci io^nT P /l? n ! ab, lty a 99 re 9 a * in g Rs. 292.66 crores in respect of shortfall in 
IISFUS. 97 (II) scheme, which matured on 31-01-2003, has not been provided for 
on the date of the Balance Sheet. The shortfall arose due to the net asset value 
being lower than the guaranteed redemption price, which was required to be met 
by the DRF, was also not charged to it. (Refer Note 3 (iii) in Schedule V) 



[mpt hi— qro4] 
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4 The application money received from Unit holders for capitalisation, is under 
reconciliation (Refer Note 4 in Schedule “L"). 

5 The reconciliation of bank accounts reveals several old entries outstanding for 
which follow-up action is in progress. (Refer Note 9 in Schedule "L”). 

6 The trust is complying voluntarily with various Regulations of the Securities and 
Exchange Board of India within the overall provisions of UTI Act, 1963 and UTI 
General Regulations, 1964 except in some aspects of investments. (Refer Notel 1 
in Schedule V). 

7 Balances shown under advances, Debtors, creditors, sundries, suspense, 
deposits, in so far as these have since not been realised, discharged or adjusted 
are subject to confirmation/ reconciliation and consequential adjustments, if any 
(Refer Note 12 in Schedule ‘L’). 

8 Investments in debentures & bonds including term loans include a large number of 
cases sanctioned during the pastsuany years, where complete security in favour of 
the trust had not been created, although the stipulated period had elapsed since 
long. The amount of such cases cannot be quantified in its entirety. The Trust is in 
the process of completing security creation exercise. 

We are unable to express our opinion on the quantum and financial impact thersof on 

the accounts of the trust in respect of the items referred to in paragraphs 2, 4, 5, 

and 8 above. 


9 Subject to our observations referred to in paragraphs 1 to 8 above, we.furtfc# 
report that 

(a) We have obtained all the information and explanations whlcfs-fc tshe best of mt 
knowledge and belief were necessary for the purposes of our tudit; 

(b) The Balance Sheets and related Revenue Accounts are in Af^ment wfth 
the books of accounts; 


(c) In our opinion and to' the best of our knowledge and according to the 
information and explanations given to us and read with the notes as per 
Sche dule V and the statement of Significant Accounting policies:- 

(ori) ^ - m 
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(i) the said Balance Sheets are full and fair containing all the necessary 
particulars and are properly drawn up in accordance with the Unit Trust 
of India Act, 1963 and the regulations framed thereunder; 

(ii) the said Balance Sheets exhibit a true and fair view of the state of affairs 

of the various Schemes/pians/funds of the Trust as on 31 st January 
2003; 1 


('ii) The said Revenue Accounts of the US^64, OMNI, BGVMIP 93 IISFUS 
96, IISFUS 97, IISFUS 97 (II), MIP 97, MIP 97 (II), MlP 9? (III), MlP 97 
(IV), MIP 97 (V), Master Pius, CGUS 92, Grand Master, MNC Fund, US- 
92, PEF 95, MEP 93, MEP 94, MEP 95, MEP 96 MEP 97, GSF-Brand 
Value, GSF-Pharma and GSF-Software schemes show a true and fair 
view of the excess of Expenditure over Income for the period ended on 
that date; and the said Revenue Accounts of the other schemes/ plahs/ 
funds show a true and fair view of the Excess of Income over 
Expenditure for the period ended on that date. 


For K K SONI & CO. 

CHARTERED ACCOUNTANTS 




;.K.SONI 
Partner 



For HARIBHAKTI & CO. 

CHARTERED ACCOUNTANTS 



SHAILESH HARIBHAKTI 
Partner 




& 


Date : 8 th January, 2004 
Place: Mumbai 



[wniii—5*34], 
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Annexure ‘A’ 


1. Unit Scheme 1964 (US 1964) 

2. Unit Scheme 1971 (UUP 1971) 

3. Unit Scheme for Charitable and Religious Trusts and Registered Societies 1981 (CRTS 1981) 

4. Children’s Gift Growth Fund Unit Scheme 1986 (CGGF 1986) 

5. Children’s Gift Growth Fund Unit Scheme 1999 (CGGF 1999) 

6. Unit Scheme 1995 (US1995) 

7. Primary Equity Fund (PEF 1995) 

8. Retirement Benefit Unit Plan (RBUP1994) 

9. Omni Unit Scheme 1991 (OMNI 1991) 

10. UTI Bond Fund 1998 (UBF) 

11. Money Market Mutual Fund 1997 (MMF 1997) 

12. Deferred Income Unit Plan (DIUP 1995) 

13. Deferred Income Unit Plan (DIP 1991) 

14. Monthly Income Unit Plan 1994 III (MIP-94 III) 

15. Monthly Income Unit Plan 1995 (MIP-95 ) 

16. Monthly Income Unit Plan 1995 II (MIP-95 II) 

17. Monthly Income Unit Plan 1995 IIIfMIP-95 III) 

18. Monthly Income Unit Plan 1996 (MIP-96) 

19. Monthly Income Unit Plan 1996II (MIP-96 II) 

20. Monthly Income Unit Plan 1996 III (MIP-96 III) 

21. Monthly Income Unit Plan 1996 IV (MIP-96 IV) 

22. Monthly Income Unit Plan 1997 (MIP-97) 

23. Monthly Income Unit Plan 1997 II (MIP-97 II) 

24. Monthly Income Unit Plan 1997 III (MIP-97 III) 

25. Monthly Income Unit Plan 1997 IV (MIP-97 IV) 

26. Monthly Income Unit Plan 1997 V (MIP-97 V) 

27. Monthly Income Unit Plan 1998 (MIP-98) 

28. Monthly Income Unit Plan 1998 II (MIP-98 II) 

29. Monthly Income Unit Plan 1998 III (MIP-98 III) 

30. Monthly Income Unit Plan 1998 IV (MIP-98 IV) 

31. Monthly Income Unit Plan 1998 V (MIP-98 V) 

32. Monthly Income Unit Plan 1999 (MIP-99) 

33. UTI Non Resident Indian Fund (UTI NRI Fund) 

34. Master Equity Plan 1991 (MEP 1991) 

35. Master Equity Plan 1992 (MEP 1992) 

36. Master Equity Plan 1993 (MEP 1993) 

37. Master Equity Plan 1994 (MEP 1994) 

38. Master Equity Plan 1995 (MEP 1995) 

39. Master Equity Plan 1996 (MEP 1996) 

40. Master Equity Plan 1997 (MEP 1997) 

41. Master Equity Plan 1998 (MEP 1998) 

42. Master Equity Plan 1999 (MEP 1999) 

43. Mutual Fund Unit Scheme 1986 (Mastershare 1986) 




1% 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III—Sec. 4} 


44. Master Plus Unit Scheme 1991 (Mastershare Plus 1991) 

45. Mastergrowth Unit Scheme 1993 (Mastergrowth 1993) 

46. Grandmaster Unit Scheme 1993 (Grandmaster 1993) 

47. Capital Growth Unit Scheme 1992 (CGUS Mastergain 1992) 

48. Equity Oportunity Fund 1996 (EOF 1996) 

49. Housing Unit Scheme 1992 (HUS 1992) 

50. Rajlakshmi Unit Scheme 1992 (RUS 1992) 

51. Unit Scheme 1992 (US 1992) 

52. Unit Growth Scheme 2000 ( UGS 2000) 

53. Unit Growth Scheme 5000 ( UGS 5000) 

54. Unit Growth Scheme 10000 (UGS 10000) 

55. Master Value Unit Plan ( MVUP 1998) 

56. Master Index Fund 1998 (MIF 1998) 

57. Growing Corpus Growing Income Unit Plan 1994 (GCGIP 1994) 

58. Index Select Equity Fund 1997 (ISEF 1997) 

59. Institutional Investors Special Fund Unit Scheme 1995 (IISFUS’ 95) 

60. Institutional Investors Special Fund Unit Scheme 1996 (IISFUS’ 96) 

61. Institutional Investors Special Fund Unit Scheme 1997 (IISFUS’ 97) 

62. Institutional Investors Special Fund Unit Scheme 1997 II (IISFUS’ 97 II) 

63. Institutional Investors Special Fund U 4 Scheme 1998 (IISFUS’ 98) 

64. Institutional Investors Special Fund Urn. Scheme 1998 (II) (IISFUS’ 98 (11)1 

65. Small Investors Fund (SIF) 

66. Bhopal Gas Victims Monthly Income Plan 1993 (BGVMIP 1993) 

67. Growth Sector Fund - (Brand Value) 

68. Growth Sector Fund - (Pharma) 

69. Growth Sector Fund - (Software) 

70. Growth Sector Fund - (Petro) 

71. Growth Sector Fund - (Service) 

72. UTJ Gsec Fund (Gsec) 

73. Monthly Income Unit Plan 1999 II (MIP-99 II) 

74. Monthly Income Unit Plan 2000 (MIP-2000) 

75. Monthly Income Unit Plan 2000 II (MiP-2000 II) 

76. Equity Tax Savings Plan (ETS?) 

77. Nifty Index Fund (NIF) 

78. Monthly Income Unit Plan 2000 III (MIP-2000 III) 

79. Monthly Income Unit Plan 2001 ( MIP 2001) 

80. Mahila Unit Scheme (MUS) 

81. UTI Regular Income Scheme (RIS) 

82. UTI Variable Investment Scheme (VIS) 

83. UTI Unit Scheme 2002 (US 2002) 

84. Senior Citizen Unit Plan 1994 (SOUP 1994) 

85. Children Career Plan (CCP) 

86. Rajlakshmi Unit Plan 1994 II (RUP 94 II) 

87. Grihalaxmi Unit Plan 1994 (GUP 94) 

88. Rajlakshmi Unit Plan 1999 II (RUP 99 (II)) 
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Unit Trust of India 

(Established under the Unit Trust of In dia Act. 1963) 


STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PA RT OF THE 
ACCOUNTS FOR THE PERIOD ENDED 31*' JANUARY. 2003 


1. INCOME RECOGNITION : 

i. Dividend income is recognised on following basis: 

(a) For listed equity shares on the ex-dividend date. 

(b) For unlisted equity shares on the date of declaration of dividend 

(c) For preference shares on receipt basis. 

ii Interest on investments and commitment charges are recognised as income on 
accrual basis. Once an asset is classified as non-performing asset (NPA), there is no 
further accrual of income on such asset. 

iii Profit or loss on sale of investments is recognised on the trade dates on the basis of 
weighted average cost. Profit or loss and premium receivable on redemption of 
debentures/bonds are recognised on the due date. 

iv Underwriting commission is recognised as revenue on receipt basis when there is no 
devolvement. In case of devolvement, the full underwriting commission is reduced 
from the carrying cost of such investments. 

v. Front-end fee on investments in shares and debentures is reduced from the carrying 
cost of such investments. 

vi The difference between carrying cost and the maturity value in respect of zero 
coupon bonds, deep discount bonds and other long term discounted instruments is 
treated as income over the remaining life of the instrument on YTM basis. 


9 EQUALISATION : 


j In respect of US 64, where units are repurchased at a premium over the face value 
under the special package announced by Government of India, the premium is 
charged to Unit Premium Reserve. Wherever US 64 units are sold/repurchased 
under the net asset value (NAV) related prices, the premium/discount is 
charged/credited to unit premium reserve. 

ii In respect of UUP, CRTS 81 ,US 95, PEF 95, CCP, RBUP 94, CGUS 92 Masterplus 
MASTERGROWTH 93, UGS 10000, BOND FUND, ISEF, GMUS 93, UTI Brand 
Value Pharma, Software, Petro, Service Sector, UTI-GSEC and MUS where units 
are sold/repurchased at NAV related prices, the amount of premium/dtscount on face 
value in the respective schemes is apportioned as under: 

a. Amount equivalent to distributable income/deficit is credited/ charged to revenue. 

b. The portion representing management expenses recovered orisale of units is 
credited to Revenue in respect of ULIP, CRTS, UGS 10000, CCP, RBUP, PEF, 
ISEF& VIS SCHEMES. 
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The balance, if any, is credited/charged to Unit Premium Reserve / General 
Reserve / Revenue Appropriation A/c. 

In case of MMF where the units are sold/repurchased at NAV related prices, the 
amount of premium/discount on the face value is credited/charged to unit premium 
reserve. 


3. EXPENSES : 

i. Expenses are accounted for on accrual basis. 


Unit Scheme 1964, which owns the fixed assets, recovers service charges, on a basis 
approved by the Board, from General Fund for the usage of the said assets. 


4. DEFERRED REVENUE EXPENDITURE: 

In accordance with the provisions of Section 25 (3) of the Unit Trust of India Act, 1963, charging of 
certain expenses to revenue is deferred as under: 

i. In the case of CGGF 86, commission payable to agents is written off over a period of 10 
years. 

ii. Initial issue expenses incurred and commission payable to agents are written off over 
the period as per the scheme provisions. 

iii. Common expenses allocated to close-ended equity oriented schemes in the year of 
launch are written off over the tenure of the respective schemes. 

iv. When units are repurchased/bought-back, the deferred revenue expenditure to be 
charged in that year, as also for the unexpired period, is suitably adjusted. 


5. INVESTMENTS : 

i. Investments are stated at cost or written down cost. 

ii. In case of secondary market transactions, investments are recognised on trade dates. 

iii. Subscription to primary market issues is accounted as investments, on allotment. 

iv. Bonus/right entitlements are recognised on ex-bonus/ex-right dates. 

v. Investments, viz., debenture/bonds, loans and deposits are treated and disclosed as 
current assets from the redemption/due date. 
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vi. The carrying cost of investments includes brokerage, service tax and stamp fees. 

6 . VALUATION OF INVESTMENTS: 

Traded Securities- When a security is traded on any stock exchange for a period of 30 days prior 

to the valuation date, the scrip must be treated as a traded securities. 

Non-Traded Securities- When a security is not traded on any stock exchange for a period of 30 

days prior to the valuation date, the scrip must be treated as a non-traded securities. 

A. Traded Securities : 

i. Traded securities (other than government securities and debentures and bonds), 
including those under lock-in period, are valued at the closing prices on Bombay stock 
exchange (National Stock exchange in case of NIFTY Scheme) and in its absence at 
the closing price in the stock exchange where they are principally traded on the 
valuation date. In the absence of a quote on the valuation date the security is valued, at 
the latest available quote within a period of thirty days prior to the valuation date. 

ii. Debentures and bonds are valyed at the closing market rate as on the date of valuation 
and, in its absence, at the latest quote available within a period of fifteen days prior to 
the date of valuation. Interest element is adjusted on the market rate being cum-interest. 

B. Non /Thinly traded and unlisted Securities: 

1. Non /Thinly traded equity or equity related securities : 

a. N on-trad ed/th inly traded equities where latest/previous financial year’s balance sheet is 
available within six months from the close of the latest year of the company is valued at 
a price based on the average of net worth per share and capitalised earning per share 
(Industry PE discounted by 75%). The price, so arrived is further discounted by 10% to 
reflect the illiquidity. Further, if the value so arrived at is higher than the last traded rate 
within 18 months from the valuation date, then, the last traded rate, discounted by 
10% for illiquidity, is applied for valuation. 

b. Unlisted equities where latest/previous financial year’s balance sheet is available within 
six months from the close of the latest year of the company is valued at a price based 
on the average of net worth per share and capitalised earning per share (Industry PE 
discounted by 75%). The net worth is taken as the lower of 

(i) Net worth calculated after excluding intangible assets. 

(ii) Net worth calculated after excluding intangible assets and taking into 
account the outstanding warrants and options. 

The price so arrived at is further discounted by 15% to reflect the illiquidity. 
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c. Non-traded / thinly traded / unlisted equity shares where latest and previous financial 
year's balance sheet are not available within six months from the close of the latest year 
of the company is valued at zero. 

2. Thinly /non-traded debentures, bonds, term loans and transferable notes: 

a. Thinly traded/non-traded debentures, bonds, term loans and transferable notes of 
investment grade are valued at yield to maturity based on the matrix provided by 
CRISIL. The yield to maturity is marked up or marked down for illiquidity risk. 

b. Thinly traded/non-traded debentures, bonds, term loans and transferable notes of non¬ 
investment grade / unrated paper but performing assets are valued at a discount of 25 
percent to face value while deep discount bonds are valued at a discount of 25 percent 
to Cost. 

c. Debt securities with residual maturity of upto 182 days are valued at cost plus accrued 
interest till the beginning of the day plus the difference between the redemption value 
(inclusive of interest) and the cost spread uniformly over the remaining maturity period 
of the instrument. 

d. Debt securities where the residual maturity is greater than 182 days, the valuation from 
the 182nd day prior to maturity is done as per c‘ above, except that from the 182nd day, 
the last valuation price (i.e. price prevalent on the 183rd day) plus the amortized value 
upto the date of valuation is used. 

e. Securities with call options are valued at the worst (lowest) of the call and securities with 
put options are valued at best (highest) of the put. Securities with both put and call 
options on the same day are deemed to mature on the put/call day and are valued 
accordingly. 

C. Investments in Initial Public Offer(IPO)/ Demerged companies: 

i. Investments in unlisted companies emerging out of demerger are valued at cost till the 
first balance sheet is available (within six months from the date of close of the 
accounting year) or till it is listed whichever is earlier. After the availability of Balance 
Sheet, if it still remains unlisted, it is valued at fair value, as indicated under valuation 
policy in respect of thinly traded securities of 6. B. (1). 

il. Investments in IPOs are valued at cost or fair value as indicated under 6.B.1(b) 
applicable for thinly traded/unlisted shares, whichever is lower, for one year from the 
allotment date. If the balance sheet of the company is not available after one year from 
the allotment date and if the shares are not quoted the value is taken as 'zero’. 


D. Government Securities : 

(i) Government securities are valued based on the prices released by an agency notified by 
Association of Mutual Funds of India (AMFI) and for those securities whose prices are not 
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provided by the AMFI named agency, at the g^es a^bl e (at Nafcn^Stock E^nge^NSg 
on the day of valuation or, in Its absence, at quote ^ ^ 

days from the valuation day), or where the <juo JwSfc * not ava ji a t>ie. 

Income Money Market Derivatives Associations (FIMMD*T^usea ana it mm 

then the internal yield curve Is used. 

SEK 

final maturity and valuing the security to call option. 


E. Fully Conyortlbla Pt b ynlum. Partly Convertible Debentures. Op tionally Fatly 
Convertible Debentures ! 

respectively less a discount of 10% towards Illiquidity. 

ii) Non-conveftible portion of convert'bte det^m are^valueJTas 1 per the norms 

debentures, where the terms of conversion are not available, are vaiueu i~ 

applicable for non-convertible debentures as per para 6 A (i) 

F. Unq uoted warrants : 

Unquoted warrants are vaiued at the ^l^^ge^^ayabll. In^seswhlrelh^ exercise 
dividend element if any and fedut^d by the «« vafoe of warrants is taken as nil and where 

Ke^^^ 18 ^ ^ 

are valued at cost. 


>. Unquoted / thinly trad e d Preference sham 


J , U ■ f +•**••*? ." 

m the absence of rating for Preference share, the ratings available for the debt ir.struments of 
a company is used for valuation. 

■ . Raa -howa are valued on Yield to Maturity (YTM) as per 

‘Unrated' and 'Below investment' grade . preference shares are vaiued at a discount of 25% 
to the face value. 

The cumulative convertible preference shares ^ali Ve not available, they 
valuation of fully convertible debentures. If the deters of convera 
are considered as ordinary preference shares and are valued accoramgry 
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V. In case, dividend on preference is not received within 90 days, a discount of 15% is applied in 
thfe valuation. If the arrears conjee for more than 1 year the discount applied is 20%. 

v. If the redemption value is rit^a&ceived within 90 days, 100% provision of the redemption 
receivable is made. If redemption is in parts and proceeds are not received within 90 days, in 
addition to the provision for redemption receivable , the discount as given above is applied on 
the balance. 

vii. If there exists provision against a preference share and any other asset issued by the 
company is NPA such preference shares are valued at zero. 

H. Rights entitlements : 

Rights entitlements for shares are valued at the market price of the share, reduced by the exercise 

price payable, further discounted for dividend element, wherever applicable. 


I. Capital-indexed bonds: 

Capital-indexed bonds are valued at the closing price as per the NSE on the valuation date and, in 
its absence, at the latest available quote within a period of 30 days prior to the valuation date. In 
the absence of quotation they are valued "on cost basis". 


Valuation policies for investments under Money Market Instruments: 

i. Money invested in inter-bank call deposits is valued at cost. 

ii. Money invested in discount/interest earning instruments is valued at the yield at which 
the instrument was last traded. For this purpose, the latest available quote within a 
period of two working days, prior to the valuation date is considered. When no quotes 
are available within a period of two working days the instrument is valued at cost plus 
accrued interest till the beginning of the day plus the difference between the face 
value and cost, applied uniformly over the remaining maturity period of the instrument. 

iii. Other money market instruments, including unquoted debentures upto 182 days to 
maturity, are valued at cost plus accrued interest till the beginning of the day plus the 
difference between the face value and cost, applied uniformly over the remaining 
maturity period of the instrument. 

K. Index / Stock Futures : 

(a) Index Futures are valued at settlement price declared by respective exchanges as on the 
valuation date. 


(b) i) Profit/loss on index futures is recognized on expiration or squaring up of the contract. 
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li) On the balance sheet date, the ‘marked to market' (MTM) margin received on outstanding 
contracts is considered as current liability. MTM margin paid is considered as current assets and 
provision is created for the same. 


iii) On squaring up the position, First In First Out (FIFO) method is applied for computing the 
gain/loss. 


iv) The profit/loss is recognized as net of brokerage. 


L. Index / stock options: 

(a) The premium is valued at settlement price declared by the respective stock exchanges as on 
the valuation date. 

(b) ij Profit / loss is recognised on expiring or squaring up or exercise or assignment of the 
contract. 

ii) The Profit / loss is recognised as net of Brokerage. 

iii) Squaring up the position or on exercise / assignment of option, weighted average method is 
applied for computing the gain / loss. 


7 . PROVISION AND DEPRECIATION : 

A. Provisions against the income cons idered doubtful: 

l_ Provision is made in respect of outstanding interest income of,the period prior to the 
date on which asset is classified as non performing asset.(NPA). 

ii. Provision is made in respect of dividend, where it remains outstanding for more than 
120 days from the ex-dividend date. 

B. Depreciation in the value of in vestments: 

i The aggregate value of investments as computed in accordance with paragraph 6 above 
is compared to the aggregate cost of such investments and the resuitant depreciation if 
any is charged to revenue account. In case such aggregate va ue exceeds the aggregate 
cost or the aggregate value as at the end of the previous year, ttie appreciation is credited 
back to revenue account to the extent depreciation was previously adjusted. 

ii In cases where unquoted equity or preference shares were written off in the earlier years, 
such TnTestmLnte are written back to their cost as and when a quote or fair value ,s 

available. 


r. Provisions for non performing assets (N PA ): 


i An asset is classified as 1 non-performing\ if the interest and/or principal amount has not 
been roceted or has remained outstanding for one quarter, i.e., 90 days or more from 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31 , 01.2003 


the day such income/installment has fallen due. Provision for such investments is made 
individually as stated in the table below. Such provisions are not made for other 
performing assets of the same company. 


Asset remains NPA for 

More than or eaual to 

Percentaae of 
Provision on cost 

90 days 

10% 

180 days 

30% 

270 days 

50% 

360 days 

75% 

450 days 

100% 


The investment provision as above is made from the date the asset is classified as NPA. 
In addition principal repayment remaining outstanding on NPA is provided in full. 
Provision for NPA is charged to revenue account. 

Provision made under Accounting b ‘icy under 7(A) is written back on receipt. 
Investment Provision made due to imprest default and on first re-schedulement is 
written back after a period of two quarters and investment provision made due to 
interest and principal default and on first re-schedulement is written back after a period 
of four quarters even though the asset is serviced regularly. Investment provision on 
subsequent re-schedulement or restructuring (issue of a new paper) is written back after 
a period of eight quarters though asset is serviced r arly. 


8 . INTER-SCHEME TRANSACTlONS/ISTs ): 

i. ISTs of traded equity securities are effected at the intra-day (spot price) as on the iST 
date and, in its absence, at the latest cloning market price available during the last 30 
days. 

ii. ISTs, if any, in respect of non-traded/thinly traded/unlisted equity shares in case of a 
maturing scheme (i.e., scheme maturing within a period of 45 days from the date of 1ST) 
are effected at the transfer price arrived at by any of the following methods: 

a) If market quote is available in any recognised stock exchange for such equity, during a 
period of past 90 defys as on 1ST date, the latest such market quote, discounted by 25% 
for illiquidity, is considered. 

b) Unquoted equity is valued at the fair value as per the methodology approved by the 
Board of Trustees from time to time. The ISTs of unquoted equity is done at the fair 
value less discount of 50%. 

c) By calling for bids from other schemes and the 1ST is effected at tf jhest bid. 





per 

d) if no scheme is willing to take, then the security is transferred to QRF at Re.0.01 pe 
share. 

... npp in case of a non-maturing scheme are 

e) Transfer of these securities to DRF *n case o 

effected at Re.0.01 per share. 

Debentures/bonds: 

a) iSTs of traded debentures and bonds are effected as per Policy 6A (ii). 

b) ISTs. if any. of thinly trad^/non-traded debentures, bonds, term loans and transferable 
notes are effected as per Policy 6B (2). 

c) Transfer of NPA securities to PRF is effected at Re.l per security. 

d) ISTs of NPAs am not done schemes are also 

doneto DRF at rS as°per (0 above unless retained in the scheme. 

, S Ts of quoted / unquoted government seouhties are effected as per Policy 6D. 

Other investments: iSTs of other investments/assets are effected at the carrying cost of 
such investments/assets. 

»»», bo™»»> tofc «.W. W»-» 'P*» 1 “*” 1 '“*■ 
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iii. 


iv. 

v. 

vl. 


FIXED ASSETS : 

Fixed Assets are stated at u^uinq imp^ rev ® ,ued amounts 

md, buildings, premises and building JW evaluation, the resultant surplus on revaluation is 

-on. ■» o, — 

i Charged to Revaluation Reserve. 

ixrept on those assets held for less than^x^^hs^ilt the'acrounting^yeai^ vvhere deplrec^ttonls 

jrovided at half the said rates. 


uilding and ownership premises 
urniture and Fixtures 

office equipments. Building Improvements, 
oftware, Computers & Motor Vehicles 


5% 

10 % 

33.33% 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31.01.2003 


iii) Leasehold land and premises are amortised equally over the period of lease. 

iv) Building improvements in leased premises are depreciated at 33.33% in case the lease period 
exceeds eight years. However, in case the lease period does not exceed eight years, the same is 
amortised over the period of lease and in case the lease is not renewed within the period of eight 
years, the balance unamortised amount is charged in the last year of lease. 

v) Fixed assets, which are installed and put to use, pending final settlement of liabilities are stated 
on an estimated basis. On final settlement depreciation is adjusted, from the date the asset is put 
to use. 

vi) As the accounts have been prepared for the seven.month period ending on 31 st January 2003, 
charge for depreciation is made pro-rata for seven months from July 2002 to January 2003. 

10 TRANSACTIONS OF OVERSEAS OFFICES : 

The expenses are taken into the books of account at average closing monthly rates of exchange. 
The bank balance and cash in hand are taken into account at the closing rate of relevant foreign 
exchange as at the end of the year. The resultant gain/loss on account of foreign exchange 
variations are taken to revenue. 

11. RESERVE FUNDS : 

In accordance with the provisions of Section 25 B (1) of the Unit Trust of India Act, 1963 the 
following funds have been created, which, though belonging to the Trust, are accounted under the 
Unit Scheme 1964 as a matter of administrative convenience. 


i. Development Reserve Fund (DRF): 

A. Constitution: 

The Fund is for developmental, research, promotional and any other activities of the Trust. The 
fund provides guarantee in respect of return/capital under certain schemes. 

The Fund is built up by: - 

i. Contributions from 

- schemes launched from 1st July, 1994 onwards, as per the respective scheme provisions. 

- for all other schemes, at the rates approved by the Board of Trustees. 

ii. Management fees received from VECAUS III, India Fund Unit Scheme 1986, India Growth 
Fund Unit Scheme 1988, and India Access Unit Scheme 1996 (Class I & II) India IT Fund. 1997, 
India Debt Fund 1997, India PSU Fund and consultancy fee received from Cairo MF Management 
Co. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POUCIES FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31.01.2003 

B. Operation: 

i. Income and expenses of the fund are accounted for on accrual basis. 

ii. Investments are stated as per Policy stated in 5 above. 

iii Valuation of Investments is done as per Policy stated in 6 above and provisions for the 
income considered doubtful, Provisions for non performing assets (NPA) and Provision 
for Depreciation in the value of investments, if any, are done as per Policy stated in 7 

above. 

iv. The fund mainly invests in the equity shares of companies promoted/ co-promoted by 
the Trust. t? ^ : r 

v In respect of certain schemes, two years after ctosure of the schemes, the residual 
assets were valued on the basis of market price, if available, otherwise as per the 
approved rates, at the end of the accounting year. The value so arrived at was adjusted 
against liabilities/provisions and the resultant net surplus/deficit was transferred to DRF. 
In case of pooled schemes this practice was followed two years after closure of the last 
scheme. Any claims, after such transfer, against these schemes are charged to DRF. 

vi. Initial issue expenses / recurring expenses of the schemes in excess of the limit 
prescribed by SEBI are borne by DRF. 


in General Fund: 

As per the approval given by the Board of Trustees a new fund named as General Fund is 
created from July 1, 2002 to meet expenses on staff related payments and other administrative 
expenses including service charges on fixed assets. General Fund receives contributions from the 
schemes for meeting these expenses in such a way that total contribution to Development 
Reserve Fund (DRF), Staff Welfare Fund (SWF) and General Fund would be 1 h of average net 
assets except MIF.NIFTY.MMF and Gsec Fund where the total contnbutions would be 
0.75%,0.75%,0.20% and 0.55% respectively. Upto 30 th June 2002 such common expenses were 
allocated to various schemes on a basis approved by. the Board of Trustees. 


iii) Other Funds: 

Over the years, the Trust has established the following funds through contribution from the 
Development Reserve Fund: 

i. Rajlakshmi Womens' Welfare Fund, 

ii. Senior Citizens' Welfare Fund, 

iii. Childrens' Welfare Fund and 

iv. Investors' Protection Fund. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31.01.2003 

v. Offshore Scheme Development Fund 

vi. Asset Reconstruction Fund 

The assets and liabilities of these funds and Unit Trust of India Employees’ Provident Fund, 
Employees’ Medical Assistance Fund and Staff welfare Fund are maintained separately. 
However, these are shown under the balance sheet of Unit Scheme 1964 for administrative 
convenience as provided under the UTI Act,1963. 

12. INCOME DISTRIBUTION : 

i) Provision for income distribution on unit capital is made at rates approved by the Board of 
Trustees. In respect of application money pending capitalisation, provision for income distribution 
is made in respect of the income option under various schemes. 

ii) In respect of monthly income plans the liability pertaining to cumulative option is provided for the 
period from April to March each year and the liability in respect of annual option is provided on the 
date on which the Annual Dividend is payable to unit holders. 

14 RETIREMENT BENEFITS: 

The provident fund liability is funded and contributions are paid to the Employees* Provident Fund. 
The gratuity liability (accrued), pension liability and the liability for retirement leave encashment 
benefit (determined by actuarial valuation made as on 31 st January 2003) is provided for in the 
accounts. 

15. UNIT SCHEME 1971 : 

i. Maturity Bonus is provided over the period of the Plan and thereafter on yearly basis. 

ii. Provision for Maturity Bonus, Agents’ Commission and appropriation towards premium payable 
to LIC on application money on sale of units, is made on subsequent capitalisation thereof. 




UNIT TRUST OF INDIA 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
BALANCE SHEETS AS AT 31ST JANUARY, 2M3 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

NOTES FORMING PART OF THE ACCOUNTS 
FOR THE PERIOD FROM 1** JULY 2002 TO 31 s * JANUARY, 2003 

Schedule “L” 

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India 
viz. “The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”. 
In exercise of the powers conferred under the Repeal Act, the Central 
Government vide its notification da.ed 15 th January 2003 had notified 1 
February 2003 as the “Appointed day” for the purpose of transfer and vesting the 
undertaking of the erstwhile UTI into two entities viz. Specified Undertaking of 
Unit Trust of India (SUUTI) and UTI Mutual Fund. 

The Accounts of UTI, therefore, have been drawn up for the period from 1 st July 
2002 to 31 st January 2003. As a result, the previous years’ figures are not 
comparable with those of the current period. 

2. The Government of India vide its letter dated 28 th December 2001 announced a 
financial package for US64 limited repurchase facility at the specified assured 
prices up to 3000 units from 1 st August 2001 to 31 st December 2001 and 5000 
units from I st January 2002 to 31 st May 2003 respectively. The deficit between 
the net asset value (NAV) and the applicable repurchase price has been 
compensated by the Government. This deficit has been accounted for as “other 
item” under the Unit Premium Reserve and the amount received in advance in 
respect of short fall under “Sundry Creditors”. 

The eligible amount of units under the limited repurchase package was computed 
based on investor-wise folios created for eligible investors as per certain 
parameters. As manual verification of millions of unit holding accounts spread 
across the various branch offices was not possible, in addition to the software 
control, the trust obtained a declaration from the unit holders at the time of 
repurchase that out of their total holding only 3000/5000 units were eligible for 
repurchase under the special package during the relevant periods. Subsequently, 
on verification of records, the trust ascertained that certain units were 
repurchased in excess of the eligible limits amounting to Rs.2.16 crore, out of 
which Rs. 1.38 crore are yet to be recovered. 
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3. i) The Government of India also approved a financial support package whereby 
it will meet deficit, if any, in assured return schemes on maturity, the net asset 
value of which subsequent to 31 st January 2003 has improved; 

ii) During the accounting period, five schemes matured viz. MIP 97(11), 
MIP97(III), MIP97(IV), MIP97(V) and ISSFUS97, the short fall under which 
amounting to Rs.857.07 crore, Rs.353.01 crore, Rs.360.11 crore, Rs.230.28 crore 
and Rs.264.85 crore respectively were met by DRF as per the offer document. 

iii) IISFUS 97(11) scheme matured at the close of business on 31 st January 2003, 
the shortfall of which amounting to Rs.292.66 crore was met by DRF in 
February 2003 as per the offer document. 

4. i) The application money received from the unit holders under process for 
capitalisation, has been reconciled except in certain branches. 

ii) The outstanding entries under process for capitalisation in respect of renewal 
contributions received on account of sale of units under ULIP 71 stood at 
Rs.40.51 crore as on 31 st January 2003 (Previous Year Rs. 10.41 crore), out of 
which Rs.36.06 crore have since been reconciled. 

5. The Trust has availed certain credit facilities from banks aggregating Rs.3485 
crore (previous year Rs.3125 crore) against pledge of Government Securities and 
equity shares valuing Rs.3917 crore (previous year 4517 crore). These 
borrowings have subsequently been reduced to nil. 

6. In accordance with the accounting policy consistently followed by the Trust, 
investments in preference shares were being valued at cost. The Trust has 
adopted a valuation policy w.e.f 27 th August 2002 based on norms prescribed by 
RBI. This change has resulted in net reduction in the value of preference shares 
and in profit by Rs.22.36 crore. 

7. The Trust has provided collateral securities towards initial margin for trading in 
index future & option segment of NSE to National Securities Clearing 
Corporation Limited (NSCCL) comprised of equity shares of market value of 
Rs.44.74 crore (previous year 74.42 crore) and fixed deposits with banks to the 
extent of Rs. 194.90 crore (previous year Rs.66.57 crore) as on 31.01.2003. 
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8. Investments include,: 

i) shares costing Rs.4.62 crore (previous year Rs.4.25 crore) which were notified 
by the custodian appointed under the Special Court (TORTS) Act, 1992. Though 
the necessary formalities required for transfer of these shares have been 
completed by the Trust, the matter is still pending with the Stock 
Exchange/Office of the custodian; 

ii) objection cases involving transfer of shares numbering 572 of the cost of 
Rs.0.46 crore (previous year Rs.0.15 crore); 

iii) unsecured advances extended from time to time as provided under sub 
section (3) of section 19 of the UTI Act 1963; 

iv) equities and debts where the certificates are in process of being issued by the 
companies; 

v) debt exposure in respect of which security creation is in process. 

9. The reconciliation of bank accounts reveal several old entries outstanding for 
which follow-up action is in progress. These include entries outstanding in the 
income distribution / unclaimed income distribution accounts. Necessary 
provision of Rs.98.30 crore (Previous year Rs.93.34 crore) for the outstanding 
entries in the reconciliation statements has been made. 

10. Immovable properties include properties capitalised amounting to Rs. 46.06 
crore (Previous Year Rs.56.49 crore) for which legal formalities with regard to 

their conveyance are under process. 

11. The Trust had been voluntarily complying with SEBI (Mutual Fund Regulations) 
1996 within the overall provisions of UTI Act 1963 and UTI General 
Regulations 1964 and clearance from Securities and Exchange Board of India is 

obtained for all schemes launched since July 1994. 

12. Balances shown under loans, advances, recoverables, creditors, sundry deposits 
and suspense accounts are subject to confirmation by the concerned parties. 
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13. The Trust has received notices under the Wealth Tax Act relating to the years 
1993-94 to 1999-2000, calling on the trust to file wealth tax returns. The Trust 
has obtained a partial stay of these notices pursuant to the provisions of Sec 32 
of the Unit Trust of India Act 1963, which precludes levy of such tax. The matter 
is pending before Commissioner of Wealth Tax (Appeals). 

14. The Trust was exempt from the applicability of interest tax vide circular issued 
by the Income Tax Department in the year 1991. Consequently, when notices 
were received in December 2000 from the Income Tax Department for filing 
returns of chargeable interest, nil returns were filed by the Trust. The Trust filed 
a writ petition in the Hon’ble High Court of Mumbai when the Income Tax 
Department withdrew the aforesaid circular subsequent to filing of the nil 
returns. The Hon’ble High Court of Mumbai, inter-alia, held the withdrawal of 
circular unjustified. The Income Tax Department has filed special leave petition 
before the Hon’ble Supreme Court of India against the judgement of Hon’ble 
High Court of Mumbai which has been admitted without granting any relief. The 
Trust has filed its affidavit in reply, reaffirming that no interest tax is due for the 
relevant assessment years. 

15. The Trust has consistently followed the practice of creating Income Distribution 
under the cumulative option of Monthly Income Plans as on 31 st March each 
year and on the prescribed dates for annual option of such schemes. Pursuant to 
this practice, the income distribution liability to such unit holders amounting to 
Rs. 313.26 crore and Rs. 295.98 crore have been provided subsequently on 31 st 
March 2003 for cumulative option and on the prescribed dates for annual option 
of those schemes. 


16. An Asset Reconstruction Fund (ARF) was set up with the initial corpus of Rs.30 
crore provided by Development Reserve Fund (DRF). During the period, in 
order to make schemes of UTI as SEBI compliant, the trust transferred the 
performing Term Loans relating to certain schemes for Rs. 12.49 crores to Assets 
Reconstruction Fund (ARF) at Rs.l per folio. Although these assets have been 
transferred at reduced values, 90 % of the amount as and when recovered from 
the companies will be repaid to the respective schemes. 


17. The Trust has lodged a revised claim for Rs. 10.75 crore on 27.10.2000 (the 
original date of lodgment of claim was 13.11.1998) with the insurance company 
for a loss of fixed assets due to fire on 7.11.1998 at the Eastern Zonal Office and 


the Kolkatta Main Branch Office, the settlement 




h is still pending. 
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18. The Trust in the case of reschedulement of loans has depicted the entire existing 
provision as write back. Simultaneously, a charge has been made against the 
revenue based on agreed parameters of reschedulement. The correct practice 
would depict the net addition / write back in provision in the Revenue Accounts. 
As a result, the provision written back and provision charged, are shown at 
higher values in the Revenue Accounts without effecting Net Excess of Income 
Over Expenditure. Necessary exercise will be carried out on a case to case basis. 


19. Contingent Liabilities not provided for 

a) Claims against the Trust not acknowledged .as debts amounting to Rs.5.79 
crore (PreviousYear Rs.3.29 crore). 

b) Capital commitments on contracts not executed amounting to Rs.NIL. 
(Previous Year Rs.0.20 Crore). 



IMTAIYAjZUR RAHMAN 
Vice President 



M. DAMODARAN 
Administrator 


For and on behalf of 
KKSONI&Co. 
CHARTERED ACCOUNTANTS 



Kl. 


KSONI 

Partner 


For and on behalf of „ 
HAR1BHAKTI & CO. 
CHARTERED ACCOUNTANTS/-;^ 



SHAILESH HARIBHAKTI 
Partner 



MUMBAI 
DATED: 


*8 TAN 



1398 GI/04—« 



338 


THE GAZETTE OF INDIA. EXTRAORDINARY 


[PartJII—Sec. 4] 


AUDITORS’ REPORT 

TO THE ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF 

UNIT TRUST OF INDIA 


We have audited the attached Balance Sheet of the Special Unit Scheme 1999 (SUS 1999) of the 
Unit Trust of India as at 31 st January, 2003 and also the Revenue Account for the period ended 
on that date annexed thereto. 

We report that: 

1. We have obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for purpose of our audit. 

2. The balance sheet and the related Revenue Account is in agreement with the books of 
accounts. 

3 in our opinion and to the best of our knowledge and according to the information and 
explanations given to us and read with the statement of Significant Accounting Policies: 

a) The said Balance Sheet is drawn up in accordance with the Unit Trust of India Act, 1963 
and the Regulations framed thereunder. 

b) The said Balance Sheet exhibits a true and fair view of the state of affairs of the said 
Scheme of the Trust as at 31 st January, 2003. 

c) The said Revenue Account shows a true and fair view of the excess of income over 
expenditure for the period ended on that date. 


or and on behalf of [/<-/ 

K K SONI & CO |vf j 

Chartered Accountants^ V X-V// 



K SONI 
Partner 


Mumbai 

Dated : 


u 
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r. 'J -■* ”■ 1 


004 


For and on behalf of 

HARIBHAKTI & CO. 


Chartered Accountants 



QUAII FSH HARIBHAKTI 



Partner 
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Unit Trust of India 

(Established under the Unit Trust of India Act, 1963) 

SPECIAL UNIT SCHEME 1999 

STATEMENT OF SIGNIFICA NT ACCOUNTING POLICIES FORMING PART OF THE 
ACCOUNTS FOR THE PERIOD ENDED 31 81 JANUARY. 2003 

1 INCOME RECOGNITION : 

II 

i. Dividend income on listed equity shares is recognised on the ex-dividend date. 
Dividend income on unlisted equity shares is recognised on the date of declaration of 
dividend. 

ii. Profit or loss on sale of investments is recognised on the trade dates on the basis of 
weighted average cost 

2. EXPENSES : 

i. Expenses are accounted for on accrual basis. 

ii. Rs.1 Lakh per annum is charged to the scheme and paid to General Fund towards 
administrative expenditure of the Trust. 

3 DEFERRED REVENUE EXPENDITURE: 

In accordance with the provisions of Section 25 (3) of the Unit Trust of India Act. 1963, the initial 
issue expenses are written off equally over the tenure of the scheme. 

4. INVESTMENTS: 

i. Investments are stated at cost or written down cost. 

ii. In case of secondary market transactions, investments are re, gnised on trade dates. 

iii. Subscription to primary market issues is accounted as investments, on allotment. 

iv. Bonus/right entitlements are recognised on ex-bonus/ex-right dates. 

v. Investments in deposits are treated and disclosed as current assets from the 
redemption/due date. 

vi The carrying cost of investments includes brokerage, service tax and stamp fees. 
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5. VALUATION OF INVESTMENTS: 

A. Traded Securities : 

i. Traded securities (other than government securities and debentures and bonds), 
including those under lock-in period, are valued at the closing prices on. Bombay stock 
exchange and in its absence at the closing price in the stock exchange where they are 
principally traded on the valuation date. In the absence of a quote on the valuation date 
the security is valued, at the latest available quote within a period of thirty days prior to 
the valuation date. 

B. Non Traded/Thinlv traded / unlisted Securities: 

1. Non Traded/Thinlv traded equity or equity related securities : 

a. Non-traded/thinly traded equities where late§t/previous financial year's balance sheet is 
available within six months from the close of the latest year of the company is valued at 
a price based on the average of net worth per share and capitalised earning per share 
(Industry PE discounted by 75%). The price, so arrived is further discounted by 10% to 
reflect the illiquidity. Further, if the value so arrived at is higher than the last traded rate 
within 18 months from the valuation date, then, the last traded rate, discounted by 
10% for illiquidity, is applied for valuation. 

b. Unlisted equities where latest/previous financial year’s balance sheet is available within 
six months from the close of the latest year of the company is valued at a price based 
on the average of net worth per share and capitalised earning per share (Industry PE 
discounted by 75%). The net worth is taken as the lower of 

(i) Net worth calculated after excluding intangible assets. 

(ii) Net worth calculated after excluding intangible assets and taking into 
account the outstanding warrants and options. 

The price so arrived at is further discounted by 15% to reflect the illiquidity. 

c. Non-traded / thinly traded / unlisted equity shares where latest and previous financial 
year's balance sheet are not available within six months from the close of the latest year 
of the company is valued at zero. 

C. Investments in Initial Public Offer(IPO)/ Demerged companies: 

i. Investments in unlisted companies emerging out of demerger are valued at cost till the 
first balance sheet is available (within six months from the date of close of the 
accounting year) or till it is listed whichever is earlier. After the availability of Balance 
Sheet, if it still remains unlisted, it is valued at fair value, as indicated under valuation 
policy in respect of thinly traded securities of 5. B. (1). 

ii. Investments in IPOs are valued at cost or fair value as indicated under 5.B. 1(b) 
applicable for thinly traded/unlisted shares, whichever is lower, for one year from the 
allotment date. If the balance sheet of the company is not available after one year from 
the allotment date and if the shares are not quoted the value is taken as 'zero’. 
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D. Unouofd warranto : 

Unquoted warrants are valued at the market rate of the underlying equity shares discounted for 
dividend element, If any, and reduced by the exercise price payable. In cases where the exercise 
price payable is higher than the value so derived, the value of warrants is taken as nil and where 
the exercise price is not available or the underlying equity is non-traded/unlisted, such warrants 
are valued at cost. 

E. Rights entitlements : 

Rights entitlements for shares are valued at the market price of the share, reduced by the exercise 
price payable, further discounted for dividend element, wherever applicable. 


F: Money Market instruments: 

Money Market instruments are valued at cost. 

6. PROVISION AND DEPRECIATION 

A. Provisions against the Income considered doubtful: 

i. Provision is made in respect of outstanding interest income of the period prior to the 
date on which asset is classified as non performing asset_(NPA). 

ii. Provision is made in respect of dividend, where it remains outstanding for more than 
120 days from the ex-dividend date. 


B. Depreciation in the value of investments; 

i. The aggregate value of investments as computed in accordance with paragraph 5 above 
is compared to the aggregate cost of such investments and the resultant depreciation, if 
anv is charged to revenue account, in case such aggregate value exceeds the aggregate 
cost or the aggregate value as at the end of the previous year, the appreciation is credited 
back to revenue account to the extent depreciation was previously adjusted. 

ii In cases where unquoted equity or preference shares were written off in the earlier years, 
such investments are written back to their cost as and when a quote or fair value is 
available. 


7. INTEW-8CHEME TRANSACTIONS(IS Ts): 


i iSTs of traded equity securities are effected at the intra-day (spot price) as on the 1ST 
date and. in its absence, at the latest closing market price available during the last 30 

days. 

ii. ISTs of other investments/assets are effected at the Carrying cost of such 
investments/assets. * 


Schemes borrowing funds, if any, internally pay interest at the approved rates to other 
schemes. 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

SPECIAL UNIT SCHEME 1999 

NOTES FORMING PART OF THE ACCOUNTS 
FOR THE PERIOD ENDED 31* JANUARY, 2003 


Schedule “H” 


1. The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. 
“The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”. In 
exercise of the powers conferred under the Repeal Act, the Central Government vide 
its notification dated 15 th January 2003 had notified I s1 February 2003 as the 
“Appointed day” for the purpose of transfer and vesting the undertaking of the 
erstwhile UTI into two entities viz. Specified Undertaking of Unit Trust of India 
(SUUTI) and UTI Mutual Fund. 


2. The Accounts of SUS 99, therefore, have been drawn up for the period from I s ' July 

2002 to 31 s1 January 2003. As a result, the previous years’ figures are not comparable 
— « • 1 


with those of the current period. 




IMTAI\(AZUR RAHMAN 
Vice President 



M DAMODARAN 
Administrator 


For and on behalf of 
K K SONI & Co. 

CHARTERED ACCOUNTANTS 



KK/SON1 

Partner 


For and on behalf of 
HARIBHAKTI & CO. 

tTERED ACCOUNTANTS 



SHAILESH HARIBHAKTI 
Partner 


? t 

MUMBAI V 

t /• 






MUMBAI 

DATED: 


18 JAN *2004 
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AUDITORS’ REPORT TO THE ADMINSTRATIOR OF THE SPECIFIED 
UNDERTAKING OF UNIT TRUST OF INDIA 


We have audited attached Balance Sheets of VENTURE CAPITAL UNIT 
SCHEME 1989, (VECAUS I), VENTURE CAPITAL UNIT SCHEME 1990 
(VECAUS II), VENTURE CAPITAL UNIT SCHEME 1991 (VECAUS III) AND 
INDIA TECHONLOGY VENTURE FUND (hereinafter called the said Schemes) 
of the Un it Trust of India as at 31st January, 2003 and the Revenue Account of the 
Said Schemes for the year ended on that, annexed thereto. 


We report that: 


1 • The investments are stated “ At Valuation” bas.s. The valuation of the 
investments has been made by ICICI Venture Funds Management Company 
Limited/IFCI Venture Funds Management Company Limited/UTI Venture 
Funds Management Company limited as Managers and this has been carried 
out on the basis of valuation indicated in the Statement of Significant 
Accounting Policies. We have reviewed the procedures applied in valuing 
such investments, and have inspected the underlying documentation. While 
the procedure appear to be reasonable and the documentation appropriate 
the valuation involve subjective judgement which are not susceptible to 
substantiation by auditing procedures. 


2. Subject to our comments in paragraph 1 above: / 


'best h f VC °| >tain ^ d a " the '"formation and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 


►Wfff' w' 




(b) The Balance Sheets and the related Revenue Accounts are in agreement with 
the books of accounts. 


(c) In our opinion and to the best of our knowledge and according to the 
information and explanations given to us and read with the Notes to Accounts 
as per Schedule ‘H’ and the Statement of Significant Accounting Policies: 


(i) the said Balance Sheets are full and fair containing all the necessary 
particulars and are properly drawn up in accordance with the Unit Trust of 
India Act, 1963 and Regulations framed thereunder ; 


(ii) the said Balance Sheets exhibit a true and fair view of the state of affairs of 
the respective Schemes as at 30th June, 2002, and 


(ill) the said Revenue Accounts show a true and fair view of the excess of 
income over expenditure of VECAUS(II) and excess of expenditure over 
income of the other schemes for the year ended on that date. 


For and on behalf of 
KKSONI&CO. 
Chartered Accountants 



Dated: r , t 

g8 M 200 * 


For and on behalf of 
HARIBHAKTI & CO. 
Chartered Accountants 



SHAILESH HARIBHAKTI 


Partner 
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UNIT TRUST OF INDIA 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

VENTURE CAPITAL UNIT SCHEMES 

STATEMENT OF SIGNIFICANT ACCOUNTING 
POLICIES FORMING PART OF THE ACCOUNTS 
FOR THE PERIOD ENDED 31 st JANUARY. 2003 

1. BASIS OF PRESENTATION : 

The accounts have been prepared under the historical cost convention as 
adjusted where appropriate for the revaluation of investments. The accrual 
method of accounting is followed, except where otherwise stated. 

2. INCOME RECOGNITION : 

(a) Dividend on equity shares is recognised on ex-dividend dates in respect of 
quoted companies and on the respective dates of the shareholders’ resolution 
in the case of unquoted companies. Dividend on preference shares is 
recognised on receipt basis. 

(b) Interest is recognised on accrual basis except where collectibility is in doubt. 
Charge on sales is recognised on accrual basis to the extent it can be 
ascertained and considered recoverable with reasonable certainty. Revenue 
recognition on loans placed in non-accrual status may be resumed and 
suspended income recognised when investments becomes contractually 
current or collection of suspended incomes is assured. Premium , on loan 
prepayment are recognised as income when received. 

(c) Appraisal fee is recorded as income on accrual basis. 

(d) Front-End fees relating to loans are recognised as Revenue in the year of first 
disbursement. The Front End Fees relating to other investments are reduced 
fro.ii the cost of such investments. 

(e) Realised gains and losses (including permanent impairment) on investments 
are dealt with in the Revenue Account. The cost of long term investments 
sold is determined on an average basis for the purpose of calculating gains or 
losses on sale. The cost of short term investments sold is determined on 
FIFO basis for the purpose determining gains or loss on sale. 

(f) Provisions are made in respect of accrued income on Investments considered 
doubtful by the Fund Manager. Such Provisions as well as any subsequent 
recoveries are accounted through the Revenue Account. 
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3. EXPENSES: 

All expenses are accounted for on accrual basis. 

4. INVESTMENTS: 

a) Investments are stated at their aggregate fair value category wise as 

determined by the Fund Manager. 

b) Money paid towards equity subscription and awaiting allotment, which is 

reasonably certain are accounted for as investments: 

The fair value of investments is determined as follows: 

Quoted investments are valued at the closing market price as on date of 
valuation and in the absence at the latest available quote within a period of 
two months prior to the valuation date. An appropriate discount is applied 
where the fund manager considers it necessary to reflect restrictions on 
disposal. Quoted investments not traded in the two months’ prior to the 
valuation day are treated as unquoted. 

(iTJ* Unquoted equity investments in respect of which third party transactions at 
arm’s length have taken place or terms for which have been agreed to are 
valued on the basis of such transactions less discount where applicable to 
reflect their illiquidity: 

In the absence of such third party transactions: 

• Equity investments in start-up or development stage companies are 
generally valued at cost. If in the Fund Manager’s opinion there is a 
diminution in the value of any such investment, the investment is written 
down to its estimatecFriet realisable value. 

• Equity investmentsTln^profitable companies are generally valued by 
reference to a price based on the maintainable earnings by applying an 
appropriate price earnings multiple less discount to reflect their illiquidity. 

• Equity investments in other companies are generally valued at cost. It in 
the Fund Manager’s opinion there is a diminution in the value ot any such 
investment, the investment is written down to its estimated net realisable 
value. 

(iii) Preference shares are valued at the lower of cost or recoverable amount. 
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(iv) Fully convertible Bonds (FCB) are generally earned at the principal amounts 
outstanding and are written down where in the Fund Manager's opinion there 
is diminution in value. 


(v) Normal loans, Bridge loans, Conditional loans and Convertible loans are 
generally carried at the principal amounts outstanding and are written down 
where in the Fund Manager's opinion there is diminution in value. Where the 
principal component of conditional loans are substantially recovered, the t 

present values of expected future charge on sales are included in the 
valuation, Premium, if any, payable on conversion of loans is included in the 
valuation if the collectibility of these premiums is reasonable certain. 


(vi) Fully Convertible Debentures are valued either at cost or on the basis adopted 
for the underlying equity share. 


UNREALISED INVESTMENT RESERVE : 




The aggregate value of investments as computed in accordance with 
paragraph 4 above is compared to the aggregate cost of such investments and 
the resultant depreciation, if any, is charged to revenue account. In case such 
aggregate value exceeds the aggregate cost or the aggregate value as at the 
end of the previous year, the appreciation is credited back to revenue account 
to the extent depreciation was previously adjusted. Appreciation, if any, on 
such comparison is recognised as component of Investors’ equity and is dealt 
with under Unrealised Investment Reserve. 
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UNIT TRUST OF INDIA 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 


Ni ri p FURMl^Vi f A Ai v* * - 

FOR THF PERIOD ENDED 31ST J ANUARY, 2003 

1 The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. ‘The 
Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002 . In exercise o th 
powers conferred under the Repeal Act, the Central Government vide its notification dated 
15th January 2003 had notified 1st February 2003 as the “Appointed day” for the purpose of 
transfer ^vesting the undertaking of the erstwhile UTI into two entitres vrz. Spectfied 
Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund. 

The Accounts of UTI, therefore, have been drawn up for the period from 1st July 2002 to 
31st January 2003. As a result, the previous years’ figures are not comparable with those 

the cuiTc.»«. period. 

2. Investments under VECAUS schemes are held either jointly in the sm of|the Umt Trust 
of India (UTI) and ICICI Venture Funds Management Company Limited / IFCI v ® 
Capital Funds Ltd/UTI Venture Fuads Management Company Limited, or sing y 

name of the Unit Trust of India. 

3 VECAUS-II scheme was launched on March 28, 1990. The term of the Fund was 12 years 
Id Mr document provides for a period of twelve months from the date of closure for 
redemption and liquidation of the Fund. Therefore, the Fund shall be terminated on March 

29, 2003. 

4 In respect of India Technology Venture Unit scheme, all organisation and mobihsation 

exoenses including the legal and registration expenses and certain specified expenses 
incurred in the operation of the fund is limited to 1% of the committed amount or Rupees 
one crore whichever is less. A 9'""’^ 




IMTAIYAZUR RAHMAN 
VICE PRESIDENT 


For and on behalf of 
K K SONI & CO. 

CHARTEWrt* AfCCO 



)f Ci 


COUNTANTS 


%f K. SONI 

PARTNER 


M. DAMODARAN 
ADMINISTRATOR 

For and on behalf of 
HARIBHAKTI & CO 
ARTERED ACCOUNTANT^! ^ 

SHAILESH HARIBHAK\^v__^> 
PARTNER ^^ 


MUMBAI 
DATED: 


m i ®* 1 
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AUDITORS* REPORT 

TO THE ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF 

UNIT TRUST OF INDIA 


We have audited the attached Balance Sheets of The India Fund Unit Scheme 1986, The India Growth Fund 
Unit Scheme 1988, The India Access Fund Unit Scheme 1996, The India Media Internet & Communication 
Fund Unit Scheme 2000, The India Information Technology Fund Unit Scheme 1997, The India Infrastructure 
Fund Unit Scheme 1999 (hereinafter called the "Schemes") of the Unit Trust of India as at 3 I s ' January, 2003 and 
the Revenue Account of the said Schemes for the period ended on that date annexed thereto and report that: 

a) We have obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit. 

b) In our opinion and to the best of our knowledge and according to the information and explanations given 
to us and read with the Notes to Accounts as per Schedule "G" and the Statement of Significant 
Accounting Policies : 

i) the said Balance Sheets are full and fair containing all the necessary particulars, drawn up in 
accordance with the Unit Trust of India Act, 1963 and Regulations framed thereunder and exhibit 
a true and fair view of the state of affairs of the Schemes, as at 31 st January , 2003 and 

ii) the said Revenue Accounts of The India Growth Fund Unit Scheme 1988, The India Information 
Technology Fund Unit Scheme 1997 show a true and fair view of the excess of income over 
expenditure for the period ended on that date and 

iii) the said Revenue A ccount s of The India Fund Unit Scheme 1986, India Access Fund Unit 
Scheme 1996, The India Media Internet & Communication Fund Unit Scheme 2000, The India 
Infrastructure Fund Unit Scheme 1999 show a true and fair view of the excess of expenditure 
over income for the period ended on that date. 



For and on behalf of 

HARJBHAKT! & CO. 


Chartered Accountants * 

V»\ 

&$ 

^ _ 

SHAILESH HARIBHAKlf" 

Partner 



8 JAN 



Mumbai 
Dated : 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE 
ACCOUNTS FOR THE PERIOD ENDED 31 st JANUARY, 2003 

1. Basis of Accounting 

The financial statements are prepared as per the accrual basis of accounting, under the 
historical cost convention. 

2. Unit Capital 

Unit Capital represents the net outstanding units at the balance sheet date. 

The net premium or discount to face value on issue and redemption of units is credited or 
debited respectively to the Unit Premium Reserve, after adjusting an appropriate portion of 
the issue proceeds or redemption payouts to the equalisation account. 

3. Foreign Currency Transactions 

Amounts receivable and payable in foreign currency are recorded at the spot/forward rate* 
specified in such contracts. 

4. Equalisation Account 

The portion of the distributable income / loss for the period accrued upto the r. 
transaction, which pertains to the units issued or redeemed, is adjusted to the equa.»- ...i xtn 
account out of the proceeds of subscription/redemption payouts so as to maintain the per unit 
amount of the scheme's distributable income/loss unchanged for the accounting period. At 
the end of the period, the balance in equalisation account is transferred to Revenue account. 

Investments 

a) AU investments are stated at cost or at written dow cost. ‘Cost 7 icludes 
brokerage, stamp and service tax . 

b) In case of Secondary market transactions, investments are accov r led for on ‘trade’ dates. 

c) Bonus / rights entitlements are recognised as investments on the ex-bonus / ex- right 
dates.. 

d) Investments viz, debentures/ bonds, deposits etc are transferred to current assets on 
redemption / due dates. 
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Valuation of investments 

a) Quoted investments are valued at the closing market rates on the Mumbai Stock 
Exchanges and in its absence the National Stock Exchange, and the other regional Stock 
Exchanges on the valuation date or the latest available quote within a period of thirty days 
prior to the valuation date available for Mumbai Stock Exchange or other stock 
exchanges. 

b) In respect of the India Access Func. Unit Scheme 1996, the closing rates on the National 
Stock Exchange are considered. 

c) (i) securities in which the cum'dative trading volume and quantity traded in the previous 

month is less than Rs.5,00,00 _.••• 0 >00 shares respectively are classified as thinly traded 

securities. 

(ii) securities which have nor fet.cn traded for a period of thirty days prior to the valuation 
date are classified as non-traded securities. 

d) Thinly traded and non-traded securities are fair-valued at 90% of the average price 
obtained on the basis of capitalization of earnings and break-up value of the securities 
based on the latest available balance sheet. 

e) Rights entitlements accrued by the schemes and non-pari passu shares arising from 
allotment of rights, bonus and conversion are valued at closing market rates of the relevant 
shares on the valuation dates, adjusted for the dividend element, where applicable. 

f) Unquoted investments are valued on fair valuation basis as determined by the Board of 
Trustees. 

g) Unquoted debentures and bonds are valued at yield to maturity at the rates approved by the 
Board of Trustees. 

h) Unquoted share warrants are valued at the closing market rates of the relevant shares on 
the valuation dates as reduced by the acquisition cost and discounted for the dividend 
element, if any. In cases where the acquisition cost is higher than the closing market rates, 
the value of such warrants are taken as nil. 

i) Unquoted Government Securities are valued at yield to maturity based on the prevailing 
interest rates. 

j) Money market investments are recorded at book value. 

k) Quoted Government securities are valued at the market rates on the National Stock 
Exchange on the valuation date. If no quote is available for a period of seven days prior to 
the valuation date, the same are treated as unquoted. 
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1) Provision for depreciation in the value of investments is determined and provided on an 
aggregate basis, and depreciation if any, is provided for in the Revenue Account. In cases, 
where in the opinion of the Board of Trustees, there is substantial diminution in the fair value 
of unquoted investments, the cost of such investments is written off / provided for in the 
Revenue Account. 

The above basis of computing the market value has also been adopted for the weekly Net 
Asset Value (NAV) and consequently for computing the management/advisory/custody fees 
payable. I 


7. Inter Scheme Transactions 

Transactions between schemes are effected at the previous^ days closing market rates on the 
Mumbai Stock Exchange for quoted investments. In respect of India Access Fund Unit 
Scheme, 1996, the transactions are effected at the closing prices of the securities on the NSE 
on the date of trade. In respect of unquoted debentures, the transactions are effected on the 
basis of Yield to maturity as determined by the Board of Trustees. 


8. Revenue Recognition 

a) Income on investments is generally recognised on accrual basis except where there is 
uncertainty about ultimate recovery / realisation. Such income is recognised when the 
uncertainty is resolved. 

b) Dividend is recognised on 'ex-dividend date' for quoted shares and on date of receipt for 
unquoted shares. 

c) Interest on fixed income securities is recognised as income over the period of holding. 

d) Profit or loss on sale of investments is recognised on the trade date and is determined on 
the basis of the weighted average cost method. 

e) Front end fees on investments in shares and debentures is reduced from the cost of such 
investments. 

f) Income of miscellaneous nature is accounted on receipt basis. 

9. Expenses 

All expenses are accounted for on an accrual basis. 
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UNIT TRUST OF INDIA 

i: ■ ■ 

(Established under the Unit Trust oflndia Act, 1963) 
NOTES FORMING PART OF THE ACCOUNTS FOR THE PERIOD 
ENDED 31ST JANUARY 2003 


SCHEDULE ‘G’: 

NOTES TO ACCOUNTS 

1. THE INDIA FUND UNIT SCHEME 1986 

1) Investments exclude contracts for sale of Investments awaiting settlement, the cost of which amounts to 
Rs. 116.77 lacs ( previous year Rs. 14.60 lacs). 

2) Investments include contracts for purchase of Investments awaiting settlements amounting to Rs.105.69 lacs 
(previous year Nil) 

3) Sundry Creditors includes excess dividend received amounting to Rs.101.08 lacs. The amount of excess 
receipts for a period of more than three years is Rs.95.35 lacs. 

41 The purchases and sales of investments other than Money Market and Short Term Deposits during the year as a 
percentage to the average weekly Net Asset value were 27.30% (previous year 37.51 % )and 50.79 % (previous 
year 68.89 %) respectively 

5) The scheme pays management fees to Unit Trust oflndia @ 1.1% of the average weekly Net Asset Value as per 

the Fund’s offer documents. 

6) The movement in Unit Capital during the period was as follows : 

No. of Units ( In Rupees ) 

Balance as on 1 st July, 2002 790,457 79,045,700 

Units repurchased during the period 168,299 16,829,900 

622,158 62,215,800 

7 ) Previous year figures have been regrouped and reclassified wherever necessary. 


2. THE INDIA GROWTH FUND UNIT SCHEME 1988 


1) Sundry Creditors includes excess dividend received amounting to Rs.24.02 lakhs. The amount of 
excess receipts for a period of more than three years is Rs.17.88 lakhs. 


2) The purchases and sales of investments other than Money Market and Short Term Deposits during the period 
as a percentage to the average weekly Net Asset value were 5.06% (previous year 20.83 % ) and 55.64 % 
(previous year 20.69%) respectively 


3) As per the offer document of the fund, the scheme pays management fees to Unit Trust oflndia at the 
annual rate on slab basis @ 0.35% of the first US$50 million, 0.30% of the next US $ 50 million and 
0 25% of the excess over US $ 100 million o£lhaaverage weekly NetAsset Value of the scheme. The 


T 
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scheme also pays advisory fees to the Unit Trust of India Investment Advisory Services Ltd. at the 
annual rate on slab basis @0.75% of the first US$50 million, 0.60% of the next US $ 50 million and 
0.45% of the excess over US $ 100 million of the average weekly Net asset value of the Fund. 

4) Illiquid securities as a percentage of Net Asset Value at 31 sl January 2003 is 0.13%. 

5) The movement in Unit Capital during the period was as follows : 


No. of Units (In Rupees ) 


Balance as on V* July, 2002 6,400,021 

Units repurchased during the period 1,632,375 


4,767,646 


640,002,100 > ■; 

163,237,500 


476,764,600 


6) Previous year figures have been regrouped and reclassified wherever necessary. . 

3 . THE INDIA ACCESS FUND UNIT SCHEME 1996 

l) The purchases and sales of investments other than Money Market during the period as a percentage to the 
average weekly Net Asset value were 3.26 % (previous year - 16 %) and 201.13% (previous year -38.16 
%) respectively. .■ 


2) As per the approval of the Board of Trustees of the Unit Trust of India as well as the Board of Directors of 
the Fund w.e.f 1 st July 2001, the scheme pays management fees to Unit Trust of India @ 0.5% of the average 
weekly Net Asset Value. 


3) The movement in Unit Capital during the period was as follows: 


No. of Units 

Balance as on 1 st July, 2002 3,900,230 

Units sold during the period 

Units repurchased during the period 3,900,018 


212 


(In Rupees ) 

390,023,000 

390,001,800 

21,200 


4) Previous years figures have been regrouped and re-classified wherever necessary. 

5) The India Access Fund had its last valuation on 20 th December 2002 and has since been wound up. 


4. THE INDIA MEDIA INTERNET AND COMMUNICATION FUND UNIT SCHEME 2900 


1) The scheme has been paying management fees @USD 36,000 p.a. from May 2002, due to restructuring 
approved by the Shareholders. 

2) The movement in Unit Capital during the period was as follows 


No. of Units r / ^«i^7v(ln Rupees) 

€f# : ' iljW« 

t N? accq°* 
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Balance as on P ! July 2002 
Units issued during the period 
Units redeemed during the period 


83,99,776 

Nil 

Nil 


83,99,77,600 

Nil 

Nil 


83,99,776 83,99,77,600 


3) 


The valuation policy with respect to unlisted securities is determined by the Company’s Board of Directors 
from time to time and not as per the valuation policy approved by the Board of Directors on 28 th June, 


2001 . 


4) The purchase and sale of investments during the period as a percentage to the average weekly Net Asset 
value were Nil (previous year Nil) and 3.91% ( previous year 39.29%) respectively. 

5) Illiquid securities as a percentage of the Net Asset Value at 3 I s ’ January 2003, is 81.57%. 

6) Previous years figures have been regrouped or have been reclassified wherever necessary. 

5 . THE INDIA I T FUND UNIT SCHEME 1997 

1 The investments of the Scheme in shares of Infosys Technology Limited and Wipro Limited at market 
value as at January 31, 2003 exceeds 20% of the Net Assets of the Fund. However, this is on account of 
appreciation in the market value of these securities and the Scheme has ensure that the investment 
restrictions have been adhered to at the time of making the investment. 

2 Investments exclude contracts for sale of Investments awaiting settlement, the cost of which amounts to 
Rs.71.33 lakhs (previous year Rs.141.44 lakhs). 

3 The purchases and sales of investments other than Money Market and Short Term Deposits during the 
period as a percentage to the average Net Asset Value declared during the period were 7.34% (previous year 
- 4.96%) and 43.39% (previous year- 64.43%) respectively. 

4 Sundry Creditors includes excess dividend amounting to Rs.3.37 lakhs. The amount of excess receipts for a 
period of more than three years is Rs.3.37 lakhs. 

5 The Scheme pays management fees to Unit Tmst of India @1 % of the weekly Net Asset Value as per the 
temis of the Offer Doc ument. 
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(a)The movement in Unit Capital ‘A’ Class during the period was as follows: 


Balance as on 1 st July 2002 
Units issued during the period 
Units redeemed during the period 


No. of Units 
71,42,180 
2,18,483 
24,92,972 


(In Rupees) 
71,42,18,000 
2,18,48,300 
24,92,97,200 


(b) ‘C’ Class 


4.8,67,691 

1 


48,67,69,100 

100 
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6. THE INDIA INFRASTRUCTURE FUND UNIT SCHEME 1999 

1) The scheme has been paying management fees to Unit Trust of India @USD 31,250.00 per quarter, 
receivable from the Fund, quarterly in advance. 


2) The movement in Unit Capital during the period was as follows: 

No. of Units (In Rupees) 


Balance as on 1 st July 2002 16,965,588 

during the period 69,684 

Units redeemed during the period Nil 


1,696,558,800 


6,968,400 


Nil 


17,035,272 


1,703,5^7,200 


Units issued 


3) The purchase and sale of investments other than Money Market and Money Market Mutual Fund, during 
the period as a percentage to the average weekly Net Asset value were Nil (previous year 44.75%) and Nil ( 
previous year Nil) respectively. 

4) The scheme has valued shares of Indraprastha Gas Ltd. and Gujarat Pipav Port Ltd. at cost since the 
projects are under implementation. 


5) Illiquid securities as a percentage of the Net Asset Value at 31 st January 2003 is 51.57/o. 

6) Previous years figures have been regrouped or have been reclassified wherever necessary. 


IMTAIYAZUR RAHMAN 
Vice President 



M DAMODARAN 
Administrator 


As per our report of even date 

For and on behalf of 
K K Soni & Co. 

Chartered Accountants 



For and on behalf of 

Haribhakti & Co 



SHAILESH HARIBHAKTI 


Partner 


Mumbai 

Dated: 

C'8 JAN 


IMTAIYAZUR RAHMAN, Vice President, Department of Fund Accounts 
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